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Independent Auditor's RePort
To,

The Members of Jupiter Lifeline Hospitals Limited

Rcport on the Consolideted Finencial Ststements

We have audited the accompanying consolidated financial statements of Jupiter Lifeline Hospitals

Limited and is subsidiaries, which comprise the Consolidarcd Balance sheet as at March 312021, the

consolidated statement of profit and loss and the consolidated cash flo\v statement for the year then

ended, and a summary of significant accounting policies and other explanatory information.

Opinion

In our opinion and to the best of our information and according to the explanations given to us, the

aforesaid consolidated financial statements give the information rcquired by the Companies Act 2013 in

the manner so required and give a true and fair view in conformity with the accounting principles

generally accepted in India of the consolidated state of affairs of the Group as at March 31, 2021, al.rd

their consolidated profit and their consolidated cash flows for the year ended on that date'

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specifred under section

la3(10) of the Act. Our responsibilities under those SAs are furtrer described in the Auditor's

Responsibilities for the Audit of the Consolidated Financial Statements section of our report. We ar€

independent of the Company in accordance with the Code of Ethics iszued by the Institute of Chartered

Accountants of India together with the ethical requirements that are relevant to our audit of the

consolidated hnancial stateme,nts under the provisions ofthe Act and the Rules thereunder, and we have

fulfilled our other ethical responsibilities in accordance with these requirements and the Code of Ethics'

Webelievethattheauditevidencewehaveobtainedissufficientandappropriatetoprovideabasisfor
our opinion on the consolidated financial statements'

Management's Rcsponsibility for the Consolidrted Financial Strtemenb

The Holding company's Board of Directors is responsible for the matters stated in Section 134(5) of the

Companies Ac! 2013 (*the Aa') with respect to the preparation and presentation of these furancial

statements that give a true and # ,i"* oi the consolidated fmancial position' consolidated financial

performanceandconsolidatedt"'nnot"offteCompanyinaccordancewiththeaccountingprinciples

(o199!t)
r"-,*r'3iis\
lri I $.No.9l-619s i',."\- uuue^, ,,'*

Q;;.;;.;9

'l



generally accepted in India, including the Accounting Standards specified under Section 133 of the Act,
read with Rule 7 of the Companies (Accounts) Rules,2014. The respective Board of Directors of the
companies included in the Group are responsible for maintenance of adequate accounting records in
accordance with the provisions ofthe Act for safeguarding the assets of the Company and for preventing
and detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; a.nd design, implementation
and maintenance of adequate intemal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation ofthe
financial statements that give a true and fair view and are free from material misstatement, whether due

to fraud or error which have been used for the purpose of preparation of the consolidated f,rnancial

statements by the Directors of the Holding Company , as aforesaid.

In preparing the consolidated financial statements, management and Board of Directors are responsible

for assessing the Company's ability to continue as a going concem, disclosing, as applicable, matters

related to going concem and using the going concem basis of accounting unless management and the

Board of Directors either intend to liquidate the Company or to cease operations, or has no realistic
altemative but to do so.

The Board of Directors is also responsible for overseeing the Company's financial reporting process.

Auditor's Responsibility

Our objectives are to obtain reasonable assurance about whether the consolidated financial statements as

a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if individually or
in the aggregate, they could reasonably be expected to influence the economic decisions of users taken
on the basis ofthese consolidated financial statements.
As part of an audit in accordance with SAs, we exercise professional judgrnent and maintain
professional skepticism throughout the audit. We also:
.Identifi and assess the risks of material misstatement of the consolidated financial stalements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk ofnot detecting a

material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of intemal control.
. Obtain an understanding of intemal control relevant to the audit in order to design audit procedures

that are appropriate in the circumstances. Under section 143(3Xi) of the Ac! we are also responsible for
expressing our opinion on whether the Company has in place adequate intemal financial contols with
reference to consolidated frrancial statements and the operating effectiveness ofsuch controls.
. Evaluate the appropriateness of accounting policles used and the reasonableness of accounting

estimates and related disclosures made by management and Board of Directors in the consolidated

financial statements.
. Conclude on the appropriateness of management's and Board of Director's use of the going concem

basis of accounting and, based on the audit evidence obtained, whether a material uncertainty exists

related to events or conditions that may cast sigrrificant doubt on the Company's ability to continue as a

going concern. If we conclude that a material uncertainty exists, we are required to draw attention in our

auditor's report to the related disclosures in the consolidated financial statements or, if such disclosures
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are inadequate, to modi! our opinion. Our conclusions are based on the audit evidence obtained up to
the date ofour auditor's report. However, future events or conditions may cause the Company to cease
to continue as a going concern.

' Evaluate the overall presentation, structure and content of the consolidated hnancial statements,
including the disclosures, and whether the consolidated financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with govemance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any sigrrificant deficiencies in
intemal control that we identiry during our audit.

We also provide those charged with govemance with a statement that we have complied with relevant
ethical requirements rcgarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

From the matters communicated with those charged with govemance, we determine those matters that
were of most sigrrificance in the audit ofthe consolidated financial statements of the cuEent period and
are therefore the key audit matters. We describe these matters in our auditon' report unless law or
regulation precludes public disclosure about the matter or when, in extremely rare circumstances, we
determine that a matter should not be communicated in our report because the adverse consequences of
doing so would reasonably be expected to outweigh the public interest benefits ofsuch communication.

We believe that the audit evidence obtained by us and the audit evidence obtained by the other auditors
in terms of their reports referred to in the sub'paragraph (a) of the Other Matters paragraph below is
sufficient and appropriate to provide a basis for our audit opinion on the consolidated financial
statements-

Other Metters

(a) We did not audit the financial statements of 'Jupiter Hospital hojects Private Limited' (the

Subsidiary Company) , whose financial statements reflect total assets ofRs.23674.31 lakhs as at 3l st

March , 202 l, total revenues of Rs. I E89 lakhs and net cash flows amounting to Rs. 4l 9.3 I lakhs for the
year ended on that date as considered in the consolidated financial statements. These financial
statements are audited by other auditor whose reports have been fumished to us by the Management and

our opinion on the consolidated financial statements, in so far as it rclates to the amounts and disclosures
included in respect ofthese subsidiary, and our report in terms ofsub sections (3) and (l l) of the section

143 of the Act , in so far as it relates to the aforesaid subsidiary , is based solely on the reports of the

other auditor.

Our opinion on the consolidated frrancial statements, and our report on Other Legal and Regulatory
Requirements below, is not modified in respect of the above matter with respect to our reliance on the

work done and the reports of the other auditor.

Report otr Other Legal end Regulatory Requircments
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(a) we have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes ofour audit of the aforesaid consolidated
financial statements..
(t] in 9ur opinion proper books of account as required by law relating to preparation of the
aforesaid consolidated financial statements have been kept 

-by 
the Compiny ; fhr 

"" 
it appears

from our examination ofthose books and the reports ofthi other auditori
(c) the consolidated balance shee! the consolidated statement of profrt and Loss and the
consolidated cash flow statement dealt with by this Report are in agreement with the relevant
books of account maintained for the purpose of preparation of -the 

consolidated financial
statements;
(d) in our opinion, the aforesaid consolidated financial statements comply with the Accounting
Standards specified under Section 133 of the Acl read with Rule 7 of the bompanies (Accounsj
Rules, 2014;
(e) on the basis ofthe written representations received from the directors of the Holding as on 3l
March 2021 taken on record by the Board of Directors of the Holding Company and the reports
of the statutory auditor of is subsidiary company, none of tlre directon ofthe Group companies
is disqualified as on 3 I March 202 from being appointed as a director in terms of Section tk+ 1Zy
of the Act;
(f) with respect to the adequacy of the intemal financial conrols over financial repodng ofthe
Group and the operating effectiveness of such controls, refer to our separate report in .,An 

"**eA"; and
(g) with respect to the other matteni to be included in the Auditor's Report in accordance with
Rule I I of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of
our information and according to the explanations given to us:
i. the consolidated financial statements disclose the impact, if any of pending litigations on its
financial position in its financial statements;
ii. provision has been made, as required under the applicable law or accounting standards, for
material foreseeable losses, ifany, on long-term contracts including derivative conto"ts; -diii. There are no amounts which are required to be transferrea to ttre Investor Education and
Protection Fund by the Group.

For B. R. Kotecha & Co.
Chartered Accountants
Firm's registration number: I 05283W

Bakulesh Kotecha
Proprietor
Membership number: 036309

Place: Mumbai
Date: l2.oE.2oz\
UDIN : 2\ o3630q AAhAc F 6"fl
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JUPITER LIFELIhIE EOSPITALS LHITED

Annexure.A to the Auditors' Report

Report on the Intcmal Financial controls under clause (i) of subsection 3 of sectiotr t43
of the Companies Act, 2013 ("the Act,)

In conjrmction with our audit ofthe consolidated financial statements of the Company as ofand
for the year ended March 31, 2021, wehave audited the internal financial contmls over financial
reporting of Jupiter Lifeline Hospitals Limited ('the company") and its subsidiary company
incorporated in India as ofthat date.

Management's Responsibility for Internal Financial Controls

The Board of Directors of the company and its subsidiary company are responsible for
establishing and maintaining intemal financial controls based on the intemal confol over
frnancial reporting criteria established by the Company considering the essential components of
intemal control stated in the Guidance Note on Audit of lnternal Financial Controls over
Finurcial Reporting issued by the Institute of chartered Accounrants of India (.ICAr'). These
responsibilities include the design, implementation and maintenance of adequate intemal
financial controls that were operating effectively for ensuring the orderly and efficient conduct
of its business, including adhererce to comp,my's policies, the safeguarding of its assets, the
prevention and detection of frauds and errors, the accuracy and completeness ofthe accounting
records, and the timely preparation of reliable financial information, as required under the
Companies Act, 201 3.

Auditors' Responsibility

our responsibility is to express an opinion on the Company's and its subsidiary's intemal
financial controls over financial reporting based on our audit. we conducted our audit in
accordance with the Guidance Note on Audit of Intemal Financial Controls over Financial
Reporting (the "Guidance Note") and the standards on Auditing, issued by ICAI and deemed to
be prescribed under section 143(10) ofthe companies Act,2013, to the extent applicable to an
audit of intemal financial conhols, both applicable to an audit oflnternal Financial Controls and
both issued by the Institute of chartered Accounrants of India. Those Standards and the
Guidance Note require that we comply with ethical rcquirements and plan and perform the audit
to obtain reasonable asswance about whether adequate intemal financial controls over hnancial
reporting was established and maintained and ifsuch controls operated effectively in all material
respects.

our audit involves performing procedures to obtain audit evidence about the adequacy of the
intemal financial controls system over financial reporting and their operating effectiveness. Our
audit of intemal furancial controls over financial reporting included obtaining an understanding
of intemal financial controls over financial reporting assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of intemal control based
on the assessed risk. The procedures selected depend on the auditor's judgrnen! including the
assessment of the risks of material misstatement of the financial statements, whether due to
fraudorerror. . 1
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we believe that the audit evidence we have obtained is suf,Ecient and appropriate to provide abasis for our audit opinion on the company's and its subsidiary,s intemal financial controlssystem over financial repofiing.

Meaning oflnternal Financial Controls over Financlal Reporting

A company's internal frnanciar control over financial reporting is a process designed to providereasonable (Bsuance regarding the reriab ity of financiar reporting and the preparation offinancial statements for extemal pqposes in accordance with generalry accepted accountingprinciples. A company's internar finarcial control over financiar reporting' includes thosepolicies and procedures that (l) prtain to the maintenance of records tha! in reasonable detail,accurately and fairry reflect the transactions and dispositions of the assets of the company; (2)provide reasonabre assurance that transactions are recorded as necessary to permit preparation offinancial statements in accordance with generary accepted u""o*iirg 
-prirr"iir"r, 

-a *,utreceipts and expendih-ues ofthe company are being made only in accordance with authorizations
of management and directors of the company; 

"na 1:; p-rrio" reasonable assurance regardingprevention or timery detection of unauthorized acquisition, use, or disposition of the coripany,s
assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financiar controls over financiar reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not ie detected. AIso, projections of any
evaluation of the intemar financial contrors over financial reporting to future ieiods are suuiect
to the risk that the intemar financiar contror over financiar reporting may become inadequate
because of changes in conditions, or that the degree of compliance with the poricies or
procedures may deteriorate.

Opinion

In our opinion, to the best ofour information and according to the explanations given to us, the
company and its subsidiary company has, in all material respects, an adequate internal financial
controls system over financial reporting and such intemar frnancial contrors over financiar
reporting were operafing effectively as at March 31,202r, based on the intemal contol over
financial reporting criteria established by the company considering the essentiar components ofintemal control stated in the Guidance Note on euait or Intemar Financial controls overFinancial Reporting issued by the rnstit,te of chartered Accountants oflndia.

For B. R. Kotecha & Co.
Chartered Accountants
Firm's registration number: I 052g3W

Brkulah Kotccha
Proprietor
Membership number: 036309
Date: 12.og.202\
UDIN: 2l o 3 6 soq AAnACF 6-131



Jupiter Life Line Hospitals Ltd.
Rs. in Lakhs

for the on

For and on behalf of the Board of Directors of
Jupiter Life Line Hospitals Ltd.

rl
(l; L.\"1.,"t1,1B. R. Kotecha

(Proprietor)
M. NO.036309
12.oG. 20 11
Mumbai
uDrN:2\0363og

$11,^sL't"*t
D.(ecto1,.,__

J.I,Y\u22.
Company Secretary

ST

No Particula16 Note
N.r

31-|ta?-2021
Tntrl

31-]tar-2020
T.itrl

t.
1

2

3

4

[.
1

2

SUB TOTAL

SUB TOTAL

SUB TOTAL
TOTAL

SUB TOTAL

EQUITY AND LIABILITIES
Shareholders' funds
(a) Share capital
(b) Reserves and surplus
(c) Minority lnterest

Share application money pending allotment

Non+urrent liabilities
(a) Long-termborrowings
(b) Defened tax liabilities (Net)
(c) Other Long term liabilities
(d) Long-termprovisions

Curent liabilities
(a) Short-term borrowings
(b) Trade payables
(c) Other current liabilities
(d) Short-termprovisions

ASSETS
Non-current asseta
(a) Fixed assets

(i) Tangible assets
(ii) lntangible assets
(iii) Capitalwork-in-progress
(iv) lntangible assets under development

(b) Non-currentinvestments
(c) Deferred tax assets (net)
(d) Long-term loans and advances

Current assets
(a) Currentinvestments
(b) lnventories
(c) Trade receivables
(d) Cash and cash equivalents
(e) Short{erm loans and advances
(0 Other current assets

Significant accounting polices

SUB TOTAL

SUB TOTAL
TOTAL

1

2
2A

3
4

5
6
7
8

s (A)

e (B)
s (c)

10

11

12
t3
14
15

24

5,086.66
18,810.93

746.49

5,087.66
18,587.11

24,64/,.07 23,674.77

42,122.56
2,545.87

438

24,350.il
1,967'61

4,672.81 26,318.15

(769.37)

5,856.59
2,214.43
2.271 .95

1,982.75
5,859.66
1,186.48
1 ,271 .44

9,573.60 10,300.33
78,890.48 60,293.25

62,944.82
55.07

2,591.35

162.71

1,281.64

43,408.81
47 .05

1,050.13

232.62

67,035.s8 44,738.60

1,304.99
2,113.65
2,267.09

377.77
5.791.40

1,396.85
4,461.03

697.42
2,173.13
6.826.21

1l,854.90 15,554.65
78,890.48 60,293.25

For B. R. Kotecha & Co.
(Chartered Accqunt?nts)

6eryi(i;'-giid)
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Jupiter Lifc Line Hospitab Ltd.

Consolidated Statement of Protit & Loss Account for tho period ending on 313! ilarch 2021

Sl
No.

Particulars
Note
No.

31-rltat-2021
Total

3l-lt ar-2020
Total

TOTAL TOTAL

t.

.

l .

tv.

v.

v .

v t.

tx.

x

xt

x

x

xtv

xv
xvr

Revenue
Revenue from operations
Oiher income

Total RoYenue (l + ll)

Expenses
Cost of materials consumed

Purchases ot Stock-in-Trade
Changes in inventories of finished goods,work-in-progress and Stock-in-Trade

Employee benelits expense
Finance costs

Depreciation and amortization expense
Other expenses

Total erpens6s

Profit beforc erceptional and extraordinary
items and tax (lll-lV)

Exceptional items

Profit befor€ extraordinary items and tar (V ' VD

Extraordinary ltems

I

lProfit 
befor€ tax (Vll- Vlll)

I

lTax expense:

l(1) cunent tax

l(2) Adjustment of Eariler Years

l(3) Defened tax

l(4) MATCredit Entitement

I

lPrcfit (Loss) for the period from continuing operations (lX-Xl

I

lProfiV(loss) from discontinuing operations

I

lTax expense of discontinuing operations

I

lProfiu(loss) from Discontinuing operations (afler tax) (Xll-Xlll)

I

lProfit 
(Loss) for the period (Xl + XlVl

lEamings per equity share:

| ('l ) Basic

l1z1 oiruteo

.t6

17

18
t9
20
21

22
23

48,616.37
410.58

46,294.52
188.61

,19,026.95 45.483.13

9,778.49
90.80

10,596.74
3,897.60
3,073.69

21,434.',17

8,363.73

Q77.1n
9,275.08
2,568.7',!

2,591.10
20,772.79

48,E71.48 13,194.21

155.47 3,288.89

155.47 3,288.89

't55.47

300.50
(193.10)

578.26
(300.50)

3,288.89

687 .73

50.37

275.19
(687.73)

(229.70) 2,963.33

1229.70t 2,963.33

0.44

0.44
5.82

5.82

in Lakhs

z<9erjN
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For B. R. Kotecha & Co. For and on behalf of the Board of DirectoB of
Jupiter Life Line Hospitals Ltd.(Chartered Accountants)

Wr"^""*k
B. R. Kotecha
(Proprietorl
M. NO. 036309

lz.og.202l
i.rottt: zl o363 oqA AAA.F6 ?sl
Mumbai

={!16LtLtar
Director

<#
Company Secretary",,ffiirry'



Jupiter Lifs Line Hospltals Ltd.

3,288.E8

(218.98)
121.52

2,591.10
(0.75)
(0.8e)

(26.44)
't,589.40
2,568.71

CASH FLOW FROM OPERATING ACTIVITIES:
Prolit Before Tax
Adiustment for:
Share in profits of Jupiter Pharmacy
Share in loss of Partnership Firms
Depreciation
Dividend received
ProIit ftom Sale of Asset
lnterest lncome
Loss on Flood Assets
Finance Cost
lnterest on Redeemable Preference Shares
Other lncome

Operatng profit before working capital change
Adiusted for
Trade and other receivable
lnventories
Other Current assets
Cunent Liabilities and provision

Cash Genorated from operations

Taxes Paid (net of refunds)
lnmme Tax Paid
Net Cash from operating activities

Cash flow from lnvesting Activities
Purchase of Fixed Assets
lnvestment in Gait Lab
lnvestment in Eflow Solutions
lnvestment in Katyayini Hospitality
lnvestment in Jupiter Pharmacy
Short-lerm loans and advances
Long-term loans and advances
Loss on Flood Assets
lnvestments in Corporates
lnterest lncome
Dividend lncome
Other lncome
Net Cash used in lnvesting Activities

Cash Flow from Financing ActivitieB
Proceed from Call money received
lnflow from Short Term Loans & Advances
Maturity of Letter of credit for lmporl of Capital Asset
Proceed from Long Term Bonowings
Repayment Long Term Bonowings
Proceed from Shori Term Bonowing
Proposed Dividend & Dividend distribution Tax
lnterest Paid
Net Cash from Financing Activities

Net lncrcase ln cash and cash equivalent

Opening Balance of Cash and Cash equivalent

Closing Balance of Cash and Cash equivalent
Net lncrcaso in Cash and Cash

155.47

(191.30)
156.27

3,073 69

(30.06)

s,Bs;.zz
4.38

9,869.20

(1,868.06)
(376.01)
(725.13)

7,005.20

2,U7.37
91.86

2,192.73
't.682.96 6

8,932.60

(1,461.35)
(50.37)

7.120.89

13,320.12

(1,172.52\
193.10

(2,859.29)
't.81

(2.00)
(1 ,960.00)

(1,589.40)
(1.26)
26.44

0.75

(24,158.94)
(1 .80)
(0.60)

(110.75)
218.98

2,350.35
(1,281.64)

(s,800.90)
30.06

56.47

(1,074 50)

3,844.71
(1,083.30)

321.09
(613.22)

6,999.00
(544.761

18,978.26
(859.41)

(2,752.151

'l) Tho cssh iow dalemont has b66n pl€paa€d in accordanc€ wilh lh6 nquir6manb ol A€tounling Standad 3 - issuad in t6ms of lh6 Companiac Acl, 2013.

2) Th. fuures in brrt6l! indicatc oumow! ol cash and cash 6quivabntr.

3) Pllvbus yca/s frgulEs Erc l}'€lDuped, ru-EnEngod 6nd Ede3sif€d wh€r€var n6c633ary.

For B. R. Kotecha & Co.

B. R. Kotecha
( Proprietor)
M. NO. 036309
\2'og 'Lo 2\

For and on behalf of the Board of Directors of

,ItTR"l =, 
os. 3 oq 
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Jupiter Life Line Hospitals Ltd.

'lJ, 
ULL rL! r -fl14fu1t*\

Directof,w
Company Secretary

3l {lar-21 31-irar-20

(28,69E.7 (6,33E.70

17.927.74 t1.'t73.

1.559.67 (91.

697 .42

2.267 .O9

789.17

697 12
fi.569. 91.75
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Juptter Ltie Llno Hoapitsb LE.

000,000 (60,000,000) Equity Shares of Rs.10/- each

50,866,551 (50,866,551) Equity Shares of Rs.10L each tully Paid

and al the end of the

the beginning of the period
Shares lssued during the year

Less: Shares bought back during the year

orm3rrlght! attachsd to oqutty rharo3
Company has only one class of equity shares having a lace yalue ot Rs.'l0 per sharB. Each equity

is ent led to one vote per share The Company has noi recoInmend any dividend for the year

of lhar€holdoB holding mor€ than 5% thar€a ln tha

shares of Rs. 10 each fulty paid up

Medical Solutions LLP
Wellness hd. Ltd.

per records of the Company viz. Register of Members, declarations received from shareholders, the said
represents both legal and b€neficialo ,nership of shares.

Company has not issued any bonus shares nor has there been any buy bek ot shares during frve years

5,703,797
9,800,000

Balance at the beghning of the year

at trte beginning oI the year

in the St toment d Proltt t LG
at the beginning of the year

TEnsler to General Reserve 10%
Equity Dividend (F.Y 201S20)
Tax on Equity DiMdend
Transbr to Minority inEre3t

at the end of the year

15,565.70

2A INOR]TY INIEREST

Minority Equity Share Cadtal
Minority Share of Loss

tl' 
\ ----..

il\
[\

at the end of the year

lLu.----:d\\

ri:".k),,q



Jupiter Life Llne Hospltals Ltd.

e3 on Financial Statement for the y6ar ended 3lst March 2021

3 LONG TER BORROVVING
Tsrm Loan3
Secured
From Banks
From others
Extemal Commercial Bonowing (ECB) '

3l {ar-202'l
Total

31+tar-zozo
Total

41,E15.10
307.116

(0.00)

18,956.22

5.3S4.33
12.122.5 21 350.54

I Term Loan from brnk ot JLHL.
The Company has availed fully secured Term Loans from Axis Bank Ltd. and HDFC Bank Ltd.

The tacilitios are sacur€d by first pariraEsu charge by yay ol rnodgago of immo\€ble poperty at Thane

and Pune and Hypothecation of movable assets at Thane and Pune.

The total Tem Loans from Axis Bank is Rs.208.58 croGs Mic+r includes TLlll, TLIV, TLV and TL under ECLGS

br Pune and Thane projed.

The balance p€riod of repaym€nt of TL lll & TL lV is 6 years

TL V is 10 ye€r3 and ECLGS scheme is 4 years from April, 21

The rate ot intarBst on all term loan of Axis Bank Ltd. is 1 year MCLR plus 1 %.

The total Term Loan availed from HOFC Bank Ltd. ls Rs. 64 CIoIes n hi:h will be repail in 6 years.

The Company has repaid its outstanding debt as on 03/06/2020 ot Siemen Bank GMBH ECB Loan amounting

to Euro 77,00,000.

ll Te]m Loan from benk of JHPPL.

The Cofipany has avarled fully secured Tem loan fro(rl HDFC Bank Ltd., Arb Bank LE. & Bank of Maharashtra.

Thg facilities are secured by paripassu charge by way of Mortgage of imrnovsble property at lndor€ and

Hypoth€caion ot movable assets of lndore Hospital and 51% pledge of shar$.
The total lerm loan drawn is Rs. 150 Crores whicfi will be repEid in 12 year, psysble in queterly in8tallmants

and at monthly intere8t of 8.9%.

1 DEFERRED TAX LIABILITY

Defaned tax liability arising on account of depreciaton
Balance at th€ beginning of the year
Additional durlng tho Year
Balance at the end oI the year

31{ar-2021 31{ar-2020

1,967.61
578.26

'I,692.43

275,18
2.545.87 967.61

5 SHORT TERI BORROWINGS
31- ar.2021

Tot l
31- ar-2020

Total
Secured
Cash Cr€dit and other Loan from Bank
DR RA"'ESH KASLIWAL

c/69 34 1,0/,5.25

937.50
/ov,i, 1 2.75

C.3h C.adit and other Loan from Bank
I JLHL is having Overdralt facility from Axis Bank Ltd ol Rs. 35.00 Cr. The outstanding

balanc€ as on 31st March 2021 is Rs. (854.39) Lakhs and as on 31st March, 2020 was R6. 1045.25 Lakhs.

li JHPPL is having Overdrafr facilities lrcm HDFC Bank Ltd and Axis Bank Ltd.of Rs. S Crores each.

6 TRADE PAYABLE
Sundry Creditors for Goods
Sundry Creditors for Expenses -

Sundry Creditors for Capital Exp€nditure

3l{ai-2021
Total

3l {ar-m20
Total

2,679.50
2,685.80

2,942.72
2,121.21

5,365.30 s.063.96

19',t.29 795.70
5,856.59 5

6,,#\
-;uuo:e:oglg
.1i MUUaar ; i
t1-. ,hl

\a;ru;9
$,: 

qL.



Jupibr Life Lln6 Ho3pitab Ltd.
R8. in Lakhs

l{otea on Financial Statement tor the vear ended 31st farch 2021

7 OTHER CURRENT LIABILINES
3l. ar-2021

T^t l
3l-Uar-2020

T^trl
Cunent Maturities of Long Term Loan
Other (Retundable Deposit of Employee)
Security deposit
Advance received from Patieni
lnterest accrued and due on borrowings

1,20{j.25
5.48

270.58
522.22
209.89

859.4r
28.s8

256.U

41.65
2,2',t1.1X 1,186.48

I JLHL repayment of Axis Bank Ltd. for Term Loan lll, lV, V and ECGLS and HDFC Bank Term Loan of the Company.
The total repayment of Term Loans during the F.Y. 2021-22 is Rs. 1206.25 Lakhs

il JHPPL has Term Loans with rnoratorium perit icr 2 years from the date of disbu6ement;

hence there are no curent maturities of long-lerm debt at the year end.

E sHoRT TERtrl PROVIStOt{S
Provislons
Provision for lncome 

.|-ax 
FY 2O-2'l

Provision for lncome Tax FY 1920
Provision for Expenses
Statutory Oues

3l{ar-2021
Total

3'l {ar-2020
Total

300.50
557.62

'1,156.23

257.60

687.71
31A.42
265.31

2,27'.|.95 1,271.4

10 NON CURRENT INVESTMENTS
lnveltment
New lndia C6op Bank Ltd ( 50,000 Equity Shares of Rs. 10/- Each)
The TJSB Ltd.( 9,999 Equity Shares of Rs. 50/- Each )
Jupiter Eco Energy Art. Ltd.(2600 shares of Rs.'10 €ch)

lnvestment in Sublidiarv
Judter Hospital Projecls Pu. Ltd.
(3,80,00,000 Equrty shares & 2,@,00,000 OCRPS of Rs.'10 each)

lnve3tsn6nt in PartneEhip Firms
lnvestment in Parlnership Firms

31+te?-2021
T.rt l

31-mar-2020
Total

5.00
5.00
0.26

152.45

5.00
5.00
0.26

1.00

221.
162.71 232.62

lnvestrnont in Partnsrshlp Flrms
Sr.
no.

Name of the Partneiship Neme of tte PartreE Padne/s Share
Flred Capltal
Contdbution

,| Jupiter Pharmacy Jupiter Lifeline Hospitals Limited
Mr.Raiendra Thakker

95%
5o/o

95,000.00
5.000.00

2 Jupiter Gait Lab Jupiter Lifeline Hosdtals Limited

Dr.Taral Nagda
Dr.Punita Naqda

51%
12%
37%

51.000.00
'12,o00.00

37.000.00

3 Ellow Solutions Jupiter Lifeline Hospitals Limitod
Mr.Chandrashekar Reddy
Dr. Ankil Thakker

750h
2004

5%

75,000.00
20.000.00

5.000.00

4 Katyayini Hospitality Jupiter Lifeline Hospitals Limited
Mr.Anshul Sethi

95%
504

95,000.00
5,000.00

f,l 4u-



Juohlr Llf! Llno Ho"plt lt Ltd,

R..ln Lrkht

TANGIBLE ASSETS

Coat m N.t

P.rtlcular! ODanlnq
Addltlonr

uo
Addltlont

!{tcr Oolotlon
Total
at on At on Ar on D.l.tlon Aa on A! on A! on

ot,utzo 30r09,:m 0lAOaO 3tr03nt vn3n1 oltlJ.tm 31mn1 3ln3t21 31t03t21 3tr0u2t 3rroum
lLend

lLano 
- eun"

Buildins

Plant & Machinery

Ot ce Equipmentg

Compuier

Fumiture & Fixturas

Furniture & Fixtu1E8

VehlclaE

Modical Equipmsnts - 40% lT

Msdical Equiprnents - OtherB
Addltion to Fix6d Asseti (FCFLI

137.O5
2,861.95

2't,39d.15

8,322.30

250.43

543.57

5,336.58

206.08

289.07

5,8/.8.42

13,663.93

EE6 3A

11,018.62

3,462.55

71.06

98.09

860.10

1.08

2,368.96

2.465.53

480.52

'174.40

13.02

64.40

105.07

6.32

92.90

4i15.08

1,923.42
2,861.95

32,873.30

9,959.24

334.51

706.0€

6,301.85

207 15

275.39

8,310.27

16,574.54

2.321.75

2,201.52

176.20

430.19

2,714.73

174.02

121.59

1,889.'14

3,995.87

391 .e4

526.88

28.50

106.97

403.95

4.09

27.54

491.16

1,079.32

2,713.39

2,729.40

202.70

537.17

3,118.68

175.11

149.13

2,380.30

5,075.00

1,623.42
2,861.95

30,159.9't

7,230.U

131 .81

168.89

3,183.18

29.05

't26.26

5,929.97

1'1,499.54

737.05
2,861.95

19,072.40

4,120.78

74.23

113.37

2,821.90

32.06

147.47

3,959.27

9,688.26

CAPITAL WORX IN PROGRESS

CWIP as on t/04/2020

L€86: Nct Trensfoned to Fixed Assets

Add: Addilbns to WIP

Caplial Work-in-progr!!s

3l. rr-arzl
Total
1,050.13

110.7 4

1,65't.95

2,69r.36

f:r#h
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Juplter Llfe Llne Hospltals Ltd.
Rs. in Lakhs

llote. on Financial Statement for the year ended 3lst arch 202'l

11 INVENTORIES
31{ar-2021

T.tt l
31-tar-2020

Totrl
Closing Stock - Hospital & Hotel
Stock of Consumables - Hotel

1,149.01
155.98

1,392.06
4.79

1,304.99 1,396.E5

12 TRADE RECEIVABLES
Sundry Debtors
(Considered to be good by the Management)
More than 6 Months ftom lnvoice date
Less than 6 Months from lnvoice date

31{ar-2021
Total

31{ar-2020
Total

10.03
580.77

't.522.85
361.08

4,099.95
2,113.65 4,46r.03

{3 CASH AND BANK BAI..ANCE
Cash and Cash equivalents
Cash on Hand

Balance wlth Banks
Current Accounts
Fixed Deposit with Banks'

314lar-2021
Total

3l-liar-2020
Tofal

181.69 102.02
164.69 102.02

1,303.28
799.1 1

215.82
379.58

2,102.39 595.40
2,267.O9 657.42

14 SHORT TERTS LOANS AND ADVANCE
Uneecurcd, Considered Good
Advance to Creditors
Staff Loan
Vishesh Diagnostics h/t. Ltd.
Jupiter Hospital Projects Pvt. Ltd. VS JLHL

31+tar2021
Total

3l-tar-2020
Total

167.56
78.92

131 .30
(0.00)

1 10.89
2,062.24

377.77 2,173.13

15 OTHER CURRENT ASSETS

Prepaid Expenses
Deposits
MAT Credit Entitlement
Tax Deducled at Source FY 19.20
Tax Deducted at Source FY 20-21
l.T. Refund Receivable : AY 16-17
TCS Receivable FY 20-21
Others

314sr-2021
Total

31{ar-2020
Tolal

424.92
289.59

2,690.10
617.26

1,',t7',t.27
14.43
2.54

581.29

364.92
307.6

2,389.60
1,461.35

2,024.U

zti.os
5,791./O 6,E26.2r
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Juplter Life Line Horpitals Ltd.
Rs. ln L.khs

Notes on Flnanclal Statement for the ye.r ended 31st arch 2021

l6 REVENUE FROI OPERATIONS
lP Collection
OP Collection
Hotel Colleclion
Others

31+,,a?-2021
T6frl

3l-tler-2O20
Y6trl

39,723.13
8,382.46

273.23
237.il

35,786.13
9,390.27

898.59
219.53

48.616.37 46 xt4.52

17 OTHER INCOTE
Dividend Recaived
lnterest Rec€ived
lnteresl on lncome Tax Refund
Share in Profit from Jupiter Pharmacy
Share in Proliuloss of Partnership Firms
Profrt on Sale of Asset
Rent lncome
Miscellaneous lncome

3lt{iar-2021
Total

3l- ar-2020
Total

30.06
265.76
191.30

(156 271

23.27
fi.47

o.75
26.44

218.98
(121.52)

0.89
19.72
rtil35

410.5E r88.6r

18 PURCHASE OF STOCK IN TMDE
Purchase of Stock in Trade

31Ita?-2O21
Total

31{ar-2020
Total

9,778.49 8,363.73

9,778.'19 8,363.73

19
CHANGE IN INVENTORIES OF FINISHED GOODS
TVORK IN PROGRESS AND STOCK IN TRADE

Opening Stock
Closing Stock

3l{rar-2021
Total

31{ar-2020
Total

1,392.06
1,3[Jl.26

1,014.89
1,392.06

90.80 37f .1f

20 ETPLOYEE BEIIEF]TS EXPENSES
Salaries, Wages, Fees and Diwali Payments
Graluity Premium
Contribution to Provident Fund and Other Funds
Staff Welfare
Other Exp€nses

311ar-2021
Totel

3{- ar-2020
Toirl

9,167.05
90.78

476.22
814.03

.t8.66

7,991.83
T7.y

445.65
678.(x

82.22
t0,506.74 9,275.08

21 FII{ANCE COST
lnterest expenses
Other bonowing costs

31{ar-2021
T6trl

t1-ilar2o20
T.lt l

3,139.08
758.52

2,3U.6
234.05

3,897.60 2 66E.71

22 DEPRECIATION AND AUORT]SATION EXPENSES
Depreciation of trangible assets
Amortization of intangible assets

-Er

31{E,t-2021
Trrt l

3l{a.-2020
Tnt.l

2,724.86
3/,8.82

2,578.75
12.35

3,073.69 2 591.10

Zr1#\
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Jupitor Life Line Hoopitals Ltd.
R.. ln Lakh3

}{otoo on

23

Food Expenses
Electricity Charges
General Maintenance Contracl Charges
Consumables
Printing & stationery

Expenses less lhan 1% of Revenue

555.94.
317.56

1 ,217.96
226.87

1,5(X.98
624.99
357.76
206.10

14.49
96.43
97.81

1,674.39
155.43

10.19
6.10

517 .46
923.72

11 ,581.80
2U.89

1,079.31

573.56
492.s9

'1,3il.52
191.95

1,6U.44
635.78
344.46
281.85

12.73
146.96

1,500.38

sas.gr
857.82

10,551.62
u2.70

1,118.03
177.50

EARNING PER SHARES (EPS)
Net Profrt after Tax

Eaming per rhare
Basic & Diluted EPS

EARNING IN FOREIGN CURRENCY
Other lncome

EXPENDIruRE IN FOREIGN CURRET{CY

has bought computer server on base from IBM lndia hrt. Ltd. for a period of
months, payable quarterly, subjecl to further renewal. This Lease Rental Expenses are

PAYiIENT TO AUDITORS
Statutory Audit
Other Regulatory Audit

,;),'q<''.i
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Juolter Llfe Llne Hospltals Ltd.

1. CORPORATE INFORMATION.

Jupiter Life Line Hospitals Ltd. is a Company running multi-specialty Hospital of 350 beds in
Thane near Mumbai and 220 beds in Baner, Pune. lts name is well received in the medical field
and is one of tho b€tter known addresses for medical treatment in and around Mumbai / Than€ /
Pune. lt has also set up Fortune Park Lake City Hotel in collaboration with ITC group of hotels
for promoting medical tourism.

Jupiter Life Line Hospitals Ltd. has invested in Jupiter Hospital Projects Pvt. Ltd. holding 76%
stake as on 3110312021. The total paid up capital of the JHPPL consists of Rs. 50 Crores Equig
Shares capital and Rs.20 Crores Optionally Convertible Redeemable Preference Shares
Capital out of which JLHL is holding Rs. 38 Crores Equig share capital and Rs. 20 Crores
OCRPS Capital respeclively.

JHPPL is a company running multi-speciality Hospital acquired from Vishesh Diagnostics
Private Limited Ring Road unit, Near Teen lmli Square, through slump sale on '16.11.2020 by
exceuting a Business Transfer Agreement; wherein all the assets and liabilities of Vishesh
Diagnostics Private Limited as on'|5J1.2020 have been transferred to JHPPL.

24, SIGNIFICANT ACCOUNTING POLICIES

a) Basis of Accounting

The financial Statements ar6 prepared on accrual basis under the Historical Cost Convention
and to comply with the generally accepted accounting principles in lndia (lndian GMP),
including the Accounting Standards notified under the relevant provisions of the Companies Act,
2013. The accounting policies have been consistently applied unless otherwise stated.

b) UBe of Estimato3

The preparation of financial statements is in conformity with generally accepted accounting
principles which require the management to make estimates and assumptions that affect the
reported amounts of assets and liabilities and disclosure of contingent liabilities at the date of
the financial statements and the results of operations during the reporting periods. Although
these estimates are based upon the management's best knowledge of current events and
actions, actual results could differ from those estimates and are recognized in the period in
which results are known/ materialized.

c) lnventories

ln Hospital division inventories consist of medicine, surgical items etc and Hotel division consist
of consumable items. All items of inventories are valued at cost or net realizable value,
whichever is lower.

d) Revenue Recognition

ln Hospital revenue comprises of income from services rendered to the oulpatients and in-
patients. Revenue is recognized at the time of colleciion of charges in case of individual paying
patients and on accrual basis in case of TPAs and corporates. ln Hotel Division revenue is
recognized on accrual basis.

-^-"\
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e) Fix€d Asset8

Fixed Assets are stated at cost net of recoverable taxes, trade discounts, and rebates, if any,
less accumulated depreciation. The cost includes purchase price and any cost directly
attributable to bring the Asset to its working condition for its intended use.

Loss arised due to replacement of Pune Project ECB EURO Loan with INR Term Loan is
appo(ioned to respective fixed assets in proportion to balance as on 3110312021.

Proiects under which assets are not ready for intended use are disclosed under Capital Work-in-
Progress.
Capital Work-in-Progress includes the additional department being set up at Pune and Thane &
in lndore
Details of Capital WIP is as under:

As at 31"t llarch. 2021 A3 at 3ld March. 2020

Capital WIP (JLHL)
Capital WIP (JHPPL)

Rs in lakhs
1333.45
1257.89

Rs in lakhs
't 050.13

NIL

f) Lease Assets

Lease is considered as financial lease when lessor transfers substantially all the risk & rewards
incidental to ownership of an asset i.e. when lessee has an option to purchase the asset at a
price which is insufficiently lower than the fair market value and/or term of lease is for
substantial part of economic life of the asset. OtheMise lease is considered as operating lease.
Rentals under operating lease are expensed on a straight line basis with reference to the lease
terms and other considerations.

g) Depreciation

Depreciation on Tangible Fixed Assets is provided on Skaight Line Method (SLM) based on
useful life of the assets as prescribed in Schedule ll to the Companies Act, 2013. lntangible
Fixed Assets are amortized over a period of 5 years. ln Fortune Park Hotel division included
stock in circulation like crockery, cutlery, linen, uniform or glass wares which have been charged
off to Profit & Loss A,/c based on estimates made by Management.

h) Employee bonefits: -

Regular contributions are made to the State administered Provident Fund which is charged
against revenue.

Expenses and liabilities in respect of employee benefits are recorded in accordance with
Accounting Standard '15 Employee Benefits'AS 15".

Provident fund

The company contributes to the statutory provident fund of the Regional provident Fund
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1952. The plan is a defined contribution plan and contribution paid or payable is recognized as
an expense in the period in which the employee renders services.

Gratuity

Gratuity Fund is maintained with the Life lnsurance Corporation (LlC) of lndia on the basis of
valuation done by LIC to discharge the gratuity liability to the employee.

Other short-torm benefit

Expense in respect of other short-term benefits including performance bonus is recognized on
the basis of amount paid or payable fur the period during which the employees render services.

i) Fomign Currency Ttansactions:-

Transactions denominated in foreign curency are generally recorded at the exchange rate
prevailing on the date of the transaction.

Exchange difrerence if any arising on the settlement of monetary dues or on reporting the
company's monotary items at rates different from those at which they were initially recorded
during the year or, reported in previous financial statements are recognized as respective
assets and / or income or expense in the year in which they arise.

j) Eaming per Shara:-

Basic eamings per share are calculated by dividing the net profit or loss for the period
attributable to equily share holders by the webhted average number of equity shares
outstanding during the period.

For the purpose of calculating diluted eamings per share, the net profit or loss for the period
attributable to equity shareholders and the weighted average number of shares outstanding
during the period are adjusted for the effects of all potential equity shares.

k) Duer to ticrc and Sm.ll Enterprisesi

This information is required to be disclosed under the Micro, Small and
Medium enterprises Development Act 2006. lt has to be determined to the extent such parties
have been identified on the basis of information available wilh the Company. ln the absence of
intimation/lnformation from the concemed parties the required information could not be
extracted.

l) Taxes on lncome:-

Tax expense comprises of current tax and defened tax. Current tax is measured at the amount
expected to be paid to the income tax authorities, using the applbable tax rates. Defened
income tax reflect the cunent period timing differences between taxable income and accounting
income for the period and reversal of timing differences of earlier periods. Deferred tax assets &
liabilities are measured using-tfrp tax rates and tax law that have been enacted by the balance
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sheet date. Provision for Defuned Tax Liability is made to take care of timing difference in tax
treafnent of various expenses but mainly of depreciation.

m) Contingent Liability: -

Contingent Liabilities are possible but not probable obligations as on Balance Sheet date, based
on the available evidence. There are no such contingent liabilities which require disclosure.

n) Segment Reporting: .

The Company is not required to discloso s€parately segment reporting as regards Hotel division
in financial statement as per AS 17 because it's Revenue, Profit & Loss and Assets are not
exceeding 10% of Total Revenue, Profit & Loss and Assets of Gompany.

o) Cash Flow Statament: -

Cash flows are reported using the indirect method, whereby proftt before tax is adjusted for the
effects of transactions of a non-cash nature, any deferals or accruals of past or future operating
cash receipts or payments and item of income or expenses associated with investing or
financing cash flows. The cash flows from operating, investing and financing activities of the
company are segregated.

p) Othor significant mattera:-

As against practice followed of crediting previous year's MAT in cunent year, MAT credit of
previous year as well as MAT credit entitled for cunent year is taken in cunent year itself.

For B. R. Kotecha & Co.
(Charterod Accou ntants)

B. R, Kotecha
(Prcprietor)
t. ]t|O.036309

12.o€.202
ilumbai
UDIN: 2\ O 363 O gAAAACF6 ?S:I

For and on bohalf of tho Board of Dircctors of
Jupiter Life Line Hospitals Ltd.
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dll^,'tJ""n
Directol

Company Secrctary

,ll"nirn Diroctor

W'W'"
Chief Financial Officer
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