
JUPIT'fl.RILnf,"E=LINJfl.HOSPITAt

LI]TW[T'E.D

g ONJS O UDAT'E.D AU D [T &E.PO RT
&F'INATITCIALSTATf,.IWflJJTS

F:Y"- 2@22:28

P, Mfi.LDE & CO,
CIIfi.RTEBED A.GCOUIVTfiNTS

4o5, JAY coMrr{ERctAL PL.i[.zJ[.,

JUNCTION OF S, L. RO.fi.D & M. C,8Oi[D,
MULUND (ro, UUnSA.t - 400 060.

TEL.:022 - 26925227/ 982o2r65s4



Aswin P. Malde
EC A. ASW]N P. MALDE & CO.

CHARTERED ACCOUNTANTS
405, Jay Commercid Plaza JunclionofS.L. Road E, M.G. Road

[4u,und (W), Mumbai -400 080. O 6552 5689 Telefar ' 2592 5227

Email : aswinmalde@yahoo.co-in . (M)98202 16031

Independent Auditor's Report

To,

The Members of Jupiter Lifeline Hospitals Limited

Reporl on the Consolidated Financial Statements

We have audited the consolidated financial statements of Jupiter LifeJrne Hospihls Limited (hereinafter
refened to as "the Holding Company") and its subsidiary (Holding Company and its subsidiary together
referred to as "the Group"), which comprise the consolidated balance sheet as at 3l March 2023, and the

consolidated statement of profit and loss (rncluding other comprehensive inoome), consolidated

statement of changes in equity and cotrsolidated statemetrt of cash flows for the year then ended, and
notes to the consolidated financial statements, including a summary of significant accounting pollcies

and other explanatory infomration (hereinafter referred to as "the consolidated financial statements").

Opinion

In our opinion and to dre best of our information and according to the explanations given to us, the

aforesaid consolidated financial statements give the informatron required by the Companies Act, 2013

("Act") in the manner so required and give a true and fair view itr conformity w h the accounting
principles generally accepted in India, of the consolidated state of aflairs of the C,roup as at 31 March

2023, of its consolidated profit, consolidated changes m equio, and consolidated cash flows for the year

then ended.

Basis for Opinion

We conducted our audit in accordance with the Standards on Audithg (SAs) specified utrder scctio[
143(10) of the Act. Our responsrbilities under those SAs are further described rn the Auditor's
Responsibilities for the Audit of the Consolidated Fimncial Statements section of our report. We arc

independent ofthe Company in accordance wrth the Code of Ettncs issued by the INtitute of Chartered

Accountants of lndia together with the ethical requiremeds that are relevad to our audit of the

consolidated furancial stateme s under the provisions of the Act and the Rules thereunder, and we have

fulfilled our other ethical responsibilities in accordance wifi these requ ements and the Code ofEthics.
We believe that the audit evidence we have obtahed is sufficient and approp ate to provide a basis for
our oplnion on the colsolidated financial statements.



l\Iansgement's Respotrlibility for the Consolidated Financial Statements

The Holding Company's Management atrd Board of Directors are responsible for the preparaflon and
presentation of these consolidated financial statements in terms of the requirements of the Act that give

a true and falr view of the oonsolidated state of affalrs, consolidated profit/ loss and otier
comprehensive income, consolidated siiatement of changes in equiff and consolidated cash flows of the

Group in accordance with the accounting principles generally accepted in Indi4 includrng the Indran

Accounting Standards (Ind AS) specified under Secton 133 of the Act. The resp€chve Management and
Board ofDirectors ofthe Compades included in the Grcup are responsible for maintenance ofadequate
accountlng records in accordance with the provisions of the Act for safeguarding the assets of each

Company and for preventing and detecting fiauds arrd other inegularities, the selectiofl and application
of apFopriate accounting policies; maki[g judgments atrd estimates that are reasotrable alld prudent;

and the design, implemeltation and maintenance of adequate intemal financial controls that were

operating effectlvely for ensuring the accuracy and completeness of the accounting records, relevant to

the preparation and presentation of the consohdated financral statements that give a t ue and fair view
and are free fiom material misstatement, lvhether due to ftaud or error, which have been used for the

puryose of preparation of the consolidated fnancial statements by the Management and Board of
Directors ofthe Holding Company, as aforesaid

In prepa.ing the consolidated financial statements, dre respective Management and Board of Drcctors
of the companies included in the Group are responsible for assessing the ability of €ach Compatry to

continue as a going concern, disclosing as applicable, matters related to going concem and using the

going concem basrs ofaccounting unl€ss the respective Board of Directors either intends to liquidate the

Company or to cease operations, or has no realistic altemative but to do so.

The respective Board of Directors of the Compani€s included rn the Group are responsible for
overseeing tte financial reporting process ofeach Company.

Auditor's RespoDsibility

Our objectives are to obtain reasonable assuraace about whether the consolidated financial statements as

a whole are liee ftom material misstatement, \{hether due to fiaud or enor, and to issue an auditor's
report that includes our opinion. Reasonable assuance is a high level of assurance, but is not a

guamntee that ar audit conducted in accordance with SAs will always detect a mateflal misstatement

when it exlsts. Mrcstatements can arise ftom ftaud or eror and are consldered material it individually
or in the aggegate, they could reasonably be expected to influe[ce the economic decisions of users

taken on the basis ofthese consolidated financial statements.

As part of an audit in accordance \rith SAs, we exercise professional judgment and maintain
professioflal skepticism throughout the audit We also:

. Identify and assess the risks of material misstatement of the consolidated financial statements,
whether due to Iiaud or error, design and perform audit procedures responsive to those risks, and

obtain audit evidelce ftat is sufficient and appropriate to provide a basls for our opiniotr. The risk of
not detecting a material misstatement resulting from fiaud rs hrgher than for one elror,
as fraud may involve collusion, forgery, intetrtonal omissions, mi
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Obtain an understanding of mtemal control relevant to the audit in order to desigr audit procedutes
that are appropriate in the oircumstances. Under section 143(3)(i) of the Act, we are also responsible
for expressing our opinion on whether the Company has in place adequate intemal financial cotrhols
with reference to coNolidated financial statements ajld the operating effechveness of such controls.

Evaluate the appropriatefless of accounting policies used and the reasonableness of accormting
estimates and related disclosures made by management ard Board of Directors in the consohdated
financial statemelrts.

. Colclude on the appropriateness of Manageme and Board of Directors use of the gomg concem
basis of accountilg ir preparation of cotrsolidated financial statehents aDd, based orl tbe audif
evidence obtained, whether a matenal uncertainty exists related to events or conditiolls that may cast
significant doubt on the appropriateness ofthis assumption. Ifwe conclude that a matenal ucertaitrry
exists, we are required to draw attetrtiotr in our auditor's report to the related disclosures in the
consolidated financial statements or, if such disclosures are inadequate, to modiry our opi on. Our
conclusions are based otr the audit evidence obtained up to the date of our auditor's report. However,
future events or conditions may cause the Group to cease to continue as a goiDg concem.

. Evaluate the overall presentation, sb:ucture ar1d co ent of the conso]rdated financial statements,
including the disclosures, ard whether the consolidated financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

. Obtain sufficient apFopriate audit evidence regarding the financial information of entities within the
Group to express an opinion on the consolidated financial statements. We are responsible for the
direction, supervision and performance of the audit of financial information of such entrties included
in the consolidated fmancial statements. We remain solely responsible for our audit opinion.

We communicate widr those oharged with govemance regarding, amorg other matte6, the planned
soope and timing of the audit and slgnificant audit findings, including any significant deficiencies in
intemal control that we identiff during our audit.

We also provide ftose charged with govemance *1th a statement drat we have complied with relevant
etlical requirements regardilg ildepetrdence, arrd to commulicate with them all relationships and other
matters that may reasonably be thought to bear on ou independence, arld where applicable, related
safeguards.

From the matters communicated wth those charged with governance, we detemile those matters that
werc of most slgnificance in the audit ofthe consolidated financial statements of the current period and
are therefore the key audit matters. We describe these matters itr our auditors' report u ess law or
regulation precludes public disclosure about the matter or when, in extremely rare circumstances, we
determine that a matter should not be communicated in our report because the adverse consequences of
doing so would reasonably be expected to outweigh the public interest benefits ofsuch communicatiofl.

wc beleve that the audit evidence obtained by us and fhe audrt evidgnce obtained by the other auditors
in terms of their repofis referred to in the sub-paragraph (a) of the Other Matters paragraph below is
sufficient and appropriate to provide a basis for our audit opinion on the consolidateC.-frnalcial
statements.



Other Matters

(a) We did not audit tie financial statements of .Juplter Hospital projeots private Limited, (the
Subsidiary Company) , whose financial statemelts reflect total assets of Rs.2755 52 Mllions ai at
31 st March , 2023, total reveoues of Rs.1055.46 Mllions and net cash flows amounting to Rs. _

I 30 Millions for the year ended on that date as considered ir the consolidated financial statements.
These firraflcial stateme[ts are audited by other auditor whose reports have been fumrshed to us by
the Management and our opmion on the consolidated financial stateme s, m so far as it relates to
the amounts and drsclosures included in respect of these subsidiary, alld our report in terms of sub
sections (3) and (l l) of the section 143 oftle Act , in so far as it relates to the aforesaid subsidiary,
is based solely on the reports of dte other auditor

Our opinion on the consolidated fi[ancial statements, and our report on Other Legal and Regulatory
Requtements below, is rrot modified in respect of the above matter with respect to out reliance on the
work done and the reports of the other auditor.

Report on Other Legal.nd Regulatory Requirements

1 As required by the Companies (Auditor's Report) Order, 2020 ("the Ordel') issued by the
Central Government of lndia in terms of Sectiotr 143 (11) of the Act, we give in the "Annexure
A" a stateme on the matters specrfied in paragaphs 3 and 4 of the Order, to the exte[t
applicable.

2. As required by Section 143 (3) of the Act, we report that, to the extert applicable, that

(a) We have sought and obtamed all the information and explanations whtch to the best of our
knowledge and belief were necessary for the purposes of our audit of the aforesaid
consolidated fi nancial statements

(b) In our opinion proper books of account as required by law relating to preparation of the
aforesaid consolidated financial statemetrts have been kept by the Company so far as it
appears from our examination of those books and the rcports of the other auditor;

(c) The coNolidated balance sheet, the consolidated stateme ofFofit and loss (including other
comprehensive income), the consolidated statement of changes in equity and the
coNolidated statement of cash flows dealt with by this Report are in ageement with the
relevant books of account maintaircd for the pu4rose of preparatiotr of the consolidated
financial statemelts.

(d) In our opinion, the aforesad consolidated financial statements comply with the Ild AS
specified under Secnon lll oflhe Acl.

(e) On the basis of the written representahons received liom the diecto$ of the Holding
Company as on 3l March 2023 taken on record by the Board of Directors of the Holding
Company and on the basis of ETrtten representations received by the matragemeft Aom
directors of its subsidiaries which are incorporated in India, as on 3l March 2023, none of
the directors of the Group compa es incorporated in India is disqualified as on 31 March
2023 fiom being appointed as a director in terms of Section 164(2) ofthe Act.



3.

(f) With respect to the adequacy of the intemal finatrcial conhols with reference to consolidated
fiMncial statemeffs of the Holding Company arld its subsidiary compades incorporated in
India and the operating effectiveness of such controls, refet to our separate teport in
'Annexure B'.

Wth respect to the other matte.s to be included irl the Auditor's Report h accordance with Rule
l l of the Companies (Audit ard Auditors) Rules, 2014, in ow oprnion and to the b€st of our
information and according to the explanatjons given to us:

(a) the consolidated financial statements disclose the impact, if any ofpending litigations on its
financial position m tts financial statements;

(b) provision has been made, as required under the applicable law or accounti[g standards, for
material foreseeable losses, if any, on long-term con&acts mcluding derivative contracts; and

(c) There are no amounb which are required to be transfened to the Investor Education and
Protection Fund by the Group.

With respect to the matter to be included in the Auditors' repo( under Section 197(16) of the
Act:

In our opinio[ and according to tie information and expla[ation given to us, ihe remuneration
paid during dre current year by the Holding Company and its subsidianes whtch are incorporated
in India to its direcicrs is in accordance with the provisions of Section 197 of the Act. Tle
remuneratiorr paid to any drector by the Holding Company and 1ts subsidiaries which are
incoryorated itr India, is not in excess of the limit latd down under Section 197 of the Act. The
Mhistry of Co.porate Affaks has not prescribed other details under Section 197(16) of the Act
whrch are required to be commented upon by us.

For Aswitr P, Malde & Co.
Chartered Accountants

Proprietor
Membership number
Date:08/06/2023

UDIN: 230326628GUSXX6903
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JI]PITER LIF'ELINE HOSPITALS LMITED

Annexure A to the Independent Auditor's report or the consolidated linarcial
statemetrts for the year ended 3l March 2023

(xxi) According to the infomation and explanations given to us, and based on the reports,
issued by the auditors of the subsidiary included in the consohdated finarcial statements of
the Company, to which reporting on matt€rs specified in paragaph 3 and 4 of the Order is
applicable, Eovided to us by the Management of the Company and based on the
identification of matlers of quahfications or advcrse remarks in tleir Companies (Auditor's
Report) Order, 2020 reports by the respeative component auditor and provided to us, we
report that the auditor of such company has not reported any qualifications or adve$e
remark in their CARO reports.

For Aswitr P. Malde & Co.
Chartered Accountants

Aswin P. Malde
Proprietor
Membership number
Date.08/06D023

uDrN. 23032662BGUSXX6903
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JUPITER LIFELINE HOSPITALS LIMITED

Annexure-B to the Auditors' Report

Report on the internal linatrcial controls with reference to the aforesaid consolidated
Iinancial strtements under Clause (i) of Sub-sectiol 3 of Section 143 of the Companies Act,
201,3

In conjrmction wlth our audit ofthe consolidated financial statements of JIIPITER LIFELINE
HOSPITALS LIMITED (hereinaftq referred to as 'lhe Holding Company") as of and for the
year ended 3l March 2023, we have audited the intemal fillancial cont.ols with referelce to the

consolidated financial statements of the Holding Company and such company incorporated in
India under the Compaaies Act, 20 I 3 which is its subsidiary company, as of that date

Opinion

In our oprnion, to the best ofour information and accordlng to the explalations given to us, the

Company and its subsidiary company has, in all material respects, an adequate intemal financial
contols system over financial reportlng and such intemal financial controls over financial
reporting were operating effectively as at March 31,2023, based on the intemal control over
financial reporting critena established by the Company considering the essential compo[ents of
irtemal control stated in the Gurdance Note on Audit of Intemal Financial Controls Over
Financial Reporting issued by the lnstitute of Chartered Accountaats of India.

Managemetrt's Responsibility for Interml Financial Controls

The respective Company's malagement and the Board of Directors are responsible for
establishing and maintaining intemal financial colhols with reference to consolidated financial
statements based on the criteria established by the respective Compary considering the essential

components of intemal control stated in the Guidarce Note. These responsibilities include the

design, implementation and maintenance of adequate intemal financial contols lhat werc

operating effectively for ensuring the orderly and e{Iicrent conduct of its business, including
adhercnoe to the respective aompany's policies, the safeguarding of its ass€ts, the prevention

and detection of frauds and errols, the accuracy and completeness of the accounflng records, and

the timely preparation of reliable financial information, as required under the Companies Act,
2013 (hereinafter refened to as'1he Act").

Auditors' Responsibility

Our responslbiliry rs to express an oplnion on the intemal financial co rols wrth reference to

consolidated financial statements based on our audit. We conducted our audit in accordance with
the Guidance Note and the Standards on Auditing, prescribed undq section 143(10) of the Act,

to the extent applicable to an audit of intemal financial controls with reference to consolidated

financral statements Those Standards and the Guidance Note require that we comply with

ethical requirements and plan and perform the audit to obtail reasonable assurance

whether adequate intemal financial controls with reference to consolidated financBl

were established and maintailed ard if such controls operated effectively in all

respects
MUMBAT



Our audit involves perfo.ming procedures to obtain audit evldence about the adequacy of the
intemal financial controls with reference to consolidated financlal statements and their ope.ating
effectiveness. our audrt of intemal financlal controls with reference to consolidated financial
statements included obtaining ar understanding of intemal financial controls with reference to
consolidated financial statements, assesstng the dsk that a mate al weakness exists, and testing
and evaluating the design and operating effectlveness of the intemal confols based on the
assessed risk. The procedues selected depeld or the auditor,s judgernent, including the
assessment of the risks of material misstatement of the consolidated financial statements.
whether due to fraud or error.

We beheve that the audit evidence we have obtained ts suffrcient and appropriate to provide a
basis for our audit oplnion on the intemal financlal controls with reference to consolidated
financial statements-

Meaning oflnternal Financial Controls over Financial Reportitrg

A company's intemal financial controls with referenc€ to oonsolidated financial statements is a
process designed to provide reasonable assuranoe regarding the reliability of fimncial reporting
and the preparation of consolidated fimncial statements for extemal purposes m accordance
with generally accepted accountirg principles A company,s intemal finaacial controls with
reference to consolidated firancial statements includes those policies ard procedures thal (l)
pertain to the maintenance of records that, in rcasonable detail, accuately and fairly reflect the
transactions aIld drspositions of the assets ofthe company; (2) provide reasonable asswaflce that
transactions are recorded as neaessary to permit preparation ofconsolidated financial statements
in accordaace with generally accepted accountlng principles, and that receipts and expenditures
of the company are being made only in accordance with autho zations of management and
directors of the compaly; and (3) provide reasonable assruance regarding prevention or timely
detection ofunauthorised acquisition, use, or disposition of the company,s assets that could have
a mat€rial effect on the coNolidated financial statements.

Inherent Limitations oflnternal FiDancial Cotrtrols Oyer Financial Reporting

Because of the inherent limitations of mtemal financial controls with rcference to consolidated
financial statements, tncluding the possibilty ofcollusion or imgoper management override of
controls, material misstatements due to eror or fraud may oicui and noi be detected. Also,
projections of any evaluation ofthe intemal financial controls with reference to consohdated
financial statements to future pedods are subject to the dsk that the intemal firancial controls
with referellce to consolidated financial statements may become inadequate because of cha[ges
in conditions, or that the degree of comphance with the policies or Focidures may deteriorare

For Aswitr P. Malde & Co.
Chartered Accormtants
Firm's reeistration

tD0,&iorA\y-/ 

-
Aswin P. Malde
Proprietor
Membership number:
Date:0810612023

UDIN ; 230326628GU5)0<6903
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Forand on behalfdf Bo.rd ot Oirectors ofJuprrer Lrre Line Hospitah tjmired
A' per our repo( of even date lL1.'.'..;,.
For Aswin p. Marde & co. tLtr,tUt-w u t ' @ u--t*^
Chartered Accountants ,z=^\, ft AJay p. Thakker Dr.AnhtAThakker
hrrt R€sistraiion No.10072r(,H{\\ chairman and Manasrns Director rxecltive Dnector&cEo
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Life Line Hospitals l-lmlt€d
Consolldated Statement of Profit and Loss as at March 31,2023

CIN: UE5100MH2002PLC1379Og
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Dr.ajay P.Ihakker
Chairman and Managing Dhector

DIN:00120887

\o ^^l ,

)f/''

ofJupiter Life Line Hospitak Limited
As per our report of even date
ForAswin P. Malde & Co.

chartered Accountants

'[0J[:fiEurj''*y
nsf,#1r, p. raatae I;,

lAtl,tt l,t {4
Dr.Ankit A Thakker

Executive Okector & CEO

DIN:02874715
( Proprietor)

Membership No 032662

Mumbai.

o"t". i tloll>'o>t
UDIN: a)o )46,. bq

Company Secretary &
Compliance officer
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NOTE 2: FORMING PART OFTHE CONSOUDATED FINANCIAL STATEMENTS

1, Corpordt€information

lupiter Life Line Hospitals Limited ('the Company'or "the Holding Company') is domiciled in tndia

and incorporated on November 18th 2002 (ClN: U85100MH2002PtC137908) under the provisions of
the Companies Act, 1956. The registered office of the Holding Company is located at No.1OO4, 360

Degree susiness Park, Near R Mall, 1.8.5. MarB, Mulund (W), Mumbai 400080. the Company is

running multi-specialty Hospitalof366operatronalbeds in Thane near Mumbaiand 353 operational

beds in Baner, Pune. The Holding Company and its subs'diaries {hereinafter collectively referred to
as'th€ Group') are engaged rn providing services in the field of health care and related servicei. lt
has also set up Hot.l in Thane under the name Fonune Park Lake City Hotel and with Management

collaboration with lTCgroup ofhotels for promoting medicaltourism.

The company rnvested and a.quired majority stake in Jupiter Hospital Projects private Limit€d

situated at lndore on 16.11.2020 which has 231 operational beds hospital.

The company has invested and acquired 100% stake in Medulla Healthcare Private Limited situat€d

at Mumbai on 06.12.2022.

2. Basis oI prepar.tion of Consolidated Financial lnformation

The Consolidated Financial lnformation of the Group comprise of the consolidated statement of
assets and liabjlities as at March 31, 2023, the related consolidated statement of profit and loss, the
consolidated statement of changes in equity and the consolidated statement of cash flows for the

year ended March 37, 2023, and the summary of significant accounting policier and other

explanatory info.mation {collectively, the 'Consolidated tinancial lnformation').

'ft e consolidated Finan.ial lnformatior:

The consolidated flnancial inforhation have been prepared on accrual basis under the Historicel cost

Convention, €xcept for certain financial instruments which are measured at fair values, if required,

at the end of ea.h reporting period, as explained in the accounting policies below. Historical cost is

generally based on the far. value of th€ consideration Biven in exchange for Boods and services. Fair

value is the price that would be received to sell an asset or paid to transfer a liability in an orderly

transaction betwe€n market participants at the measurement date, regardlers ofwhether that pnce

h directly observable or estimated using another valuation techniqu€. ln estimating the fair value of
an asset or a liability, the Company takes into account the characteristics of the asset or liability if
market partr€!pants would take those characteristics into account when pricing the asset or liability
at the measurement date,

2.1 Summary o{ signiticant accounting policies

a. Principles ot consolidation:

sidrary", in relation to any

pany in which the holding

{
I

{

As per the Companies Act, 2013 a - "subsidiary company" or "sub

other company (that is to
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(i) controls the compositron ofthe Board of Directors; or
(ii) exercises or controls more than one,half of the total share €apital €ither at its own or
togetherwith oneor more ot rts subsidiary compani€s.

The €ntities cons'dered in the hd As financial statements ('crs,) are tisted betow:

Nameofthe company country ot Propoation of

interest
luprter Hospitals Projects Private Limited lndia 94.sOA

Medulla Healthcare Private Limited lndia 100.00%

. ln case of companies or body corporates, consolidation on line to line basis is done es

explained below :

i. Combin€ like it€ms of assets, liabilities, equity, income, expenses and carh flows of the
Holdine Company with those of its subsidiaries. For this purpose, income and expenses of
the subsidiary are bas€d on the amounts of the assets and liabilities recognised in the
consolidated financial stat€ments at the acquisition date.

ii. Offset (eliminate) the €arrying amount of the Holdrng Company's investment in each

subsidraryandtheHoldingCompany'sportionof equityof each subsidiary.

'ii. 
Eliminate in full intragroup assets and liabilities, equity, income, expenses and cash flows

relating to transactions betwe.n entities of the group (profi$ or losses resulting from

intragroup transactions that are recognised in assets, such as inventory and fixed assets, are

eliminated in full). lntragroup losses may indicate an impairmentthat requires recognition in

the consolidated financial statements. lnd AJ12 lncome Taxes applies to temporary

difterences that arise from the elmination of profits and losses resulting from intragroup

transactions,

iv. The flnancial statements of all subsidiaries used for the purpose of consolidation are drawn

up to same reportinE date as that of the Holding Company and are prepared using uniform

accounting policies for lik€ transactions and other events in similar cjrcumstanceg.

v. Non-controlling interests in the resultr and equity of subsidiaries are shown separately in the

consolidated statement of profit and loss, consoLdated statelnent of changes in €quity and

balance sheet respectively.

. ln cas€ of non-body corporates (partnership firms), consolidation is done on the net income

bases hhare of profrt/(loss)], r€fl€sted in the head other income in the consolidated

statement ofprofit and loss.

The non-body corporates which are consid€red in the consolidated lnd AS financial statements
('CFS')on a net income basisare listed below:

Nalr|e of the entity Place ol business Proportion

of ownership
inter€st

Jupiter Pha.macy &!€ 95

L.>>L-.'-,:',..
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KatyayiniHospitality lndia 95

E Flow Solutions lndia 75

Jupiter Gait tab lndia 51

Particulars F.Y.2022-23 F.\.2021-22
Totallncome 1%.60 207.35
Net Profit attributable to partn€rs | 15.71

CurrentArsets 33 07 34.'18

Current Liabilities 16.27

4.55

The summarized financial information ofth€se entities rs tabulated below:

Jupiter Pharmecy ln Millions

Katyayini Hospitality InMillions

E flow solutions

iupiterGait Lab In Miuions
Padiculars t.\.2022-2? , Y,2021-22

1.63 1 .19

Net Profit attributable to partners 0.44

CurentAssets 2.30 1.27

Curr€nt Liabilities 0.02 002
3.50 4.09

b, Businesscombinations:

In MillioDs
Paaticulars F.\.2022-23 F,Y.202L-22

N€t Profit anributable to partners

0.17 0.17
current Liabilities | 062 0.62
tixed Assets

Eusiness combrnations are accounted for using the acquisition method. The cost of an

acquisition is maasured as the aggregate of the consideration transferred measured at
acquisition date farr value and the amount of any non-controlling interests rn the acquiree.

Particulars F,v,2022-23 t.v.202t-22
Totallncome 65.87 44.48
Net Profit attributable to partners 5.85 (9.45)

CurrentAssets 9.38 5.10
Current tiabilities 5.64 3.77

2.00 0.40

For €ach business combinatron, the Group elects whether to measure the nonfontrollinC

I
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d,

rnterests in the acqunee at fair value or at the proportionate share of the acqurree,s
rdentifiable net assets. Acquisition-related €osts are expenred as incurred.

The preparation ofConsolidated EinancialStatements in conformity with lnd AS requires the
management to male judgments, estimates and assumptions that affe€t the reported
amounts of revenues, expenses, assets and liabilities and the disclosure of contingeht
liabilities, al th€ end of the reporting period. Although these estimates ar€ based on the
management/s best knowledge of current ev€nts and actions, uncertainty about these
assumptions and estimates could result in the outcomes requiring a material adjustment to
the carrying amounts of ass€ts or I'abilities in future periods. Any revision to accounting
estimates is recogni2ed prospectively.

Current versus non-current classif ication:
The Group presents assets and liabilities in the balance sheet based on current/ non,current
classification.

An asset is tr€ated ar current wh€n it isl

Expected to b€ realized or intended to be sold or conrumed rn normal operating cycle

Held primarily forthe purpose ofkading
Expected to be realized withrn tw€lve months afterthe reporting period, or

Cash or cash equival€nt unless reskicted from being exchanged or used to settle a liability
for at least twelve months after the reportinB period. All other assets are classified as non-

curr€nt.

A liability is current when:

It is expected to be se$led in normaloperating cycle

It is held primarilyforthe purpose ofkading
It rs due to be settled within tlvelve months after the reporting period, or
There is no unconditional right to d€fer the settlement of the liability for at least twetve
months after the reporting period. All other liabrlties are classified as non-current.

The operating cycle is the time betwe€n the a€quisition of assetr for processing and their
realization in cash and cash equivalents. The croup has evaluated and considered its

operating cycle as one year and accordingly has reclassified its assets and liabilities into

curtent end non-current.

Def€rred tax assets/ liabiliti€s are classified as non-curr.nt assets/ liabilities.

e. Property, plant and equipmentand capitalwork in progress

Property, plant and equipment are stated at cost, net of a€cumulated depreciation and
accumulated impairment losses, if any. The cost colnprises pur€hare price, borrowing costs
if capitali2ation criteria are met and djrectly attributable .ort of bringinB the asset to its
working condition for the intended use. Any trade discounts and rebat€s are deducted in

,'-l.1t-i-l.'-N.
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f.

[ach part of an item of property, plant and equipment with a cost that is significant rn
relation to the total cost of the item is depreciated separatety. This appties mainly to
components for machinery. When significant parts of plant and equrpment are required to
be replaced at intervals, the croup depreciates them separately based on their specific
useful lives. Likewise, when a major inspection is performed, its cost rs recoBnized in the
carrying amountofthe plant and equipm€nt as a replac€ment if the recognition criteria are
satisfied. Allother repair and maintenance costs are recosnized in profiror toss as incurred.

5ubsequent expenditure related to an item ofproperty, plant and equipment is added to its
book value only if it increases the future benefits from its previously assessed standard of
p€rformance. All othe. exp€nses on existing property, plant and equipment, including day-
to-day repair and maintenance expenditure and cost of replacing parts, are charged to the
state ment of p.ofit an d loss for the penod duringwhich such expens€s are incurred.

BorrowinB costs directly attributable to acquisition of property, plant and equipment which
take substantial period of time to get ready for its intended use are also included to the
extent they relate to the period tiil such assets are ready to be put to us€.

Advances paid towards the acqursition of property, plant and equipment outstandin8 at
each balance sheet date is classifled as capital advances under other non-current assets,

An item of property, plant and equipment and any ri8nificant part initially recognized is de-
recognized upon disposal or when no future economic benefits are expected from its use or
ditposal. Any gain or loss arising on de re.ognition of the asset (calculated as th€ difference
between the net disposal proceeds and the carryinB amount of the asse0 is included in the
in€ome statehent when the Property, plant and equipment is de,recognized.

Expenditure r€lating to construction activity is caprtali2ed.

Costs ofassets not ready for use at the balance sheet date are disclosed under capitalwork-
in- progress,

Depreciation on property, plant and equipment
Deprecietron on property, plant and equiphent is calculated on a strarght,line method,
based on the following useful lives as estimated by the management in accordance with
Schedule ll of th€ Companies Act, 2013. The identified components of the assets are

depreciated over their useful lives; the remaining asset is depreciated ov€r the ljfe of the
principal asset. The Group has used the following usefut life to provide depreciation on its
propertY, plant and equipment.

Gtegory of Ass€ts Useful life
(years)

Euildings 60

Plant and machinery:

Medical equipment & accessories 13
Other plant & machinery 15

Office equipmeht 05
Furniture & fittings 10

M. No. \:,
0326d2 lr



g. lntangibleassetsand intangible essets und€rdevelopment
lntangible assets acquired separately are measured on initial recognitjon at cost. Followrng

initial reco8nition, intangible assets are carried at cost less accumulated amortrzatron and

accumulated impairment losses, if any. lnternally generated rntangible a$ets, excluding
capitalized development costr, are lrot capitalized and expenditure is reflected in the

stat€lnent of profit and loss in the period in which the expenditure is incurred.

lntangible assets comprising of computer software are amoatized on a straight-lihe basis

over a period of 5 years, which is estimated by the manaBement to be the useful life of the

asset.

The residual values, useful lives and methods of amortization of intanBible ass€ts are

reviewed at each period end and adjust.d prospectiv€ly, ifappropriate.

Gains or losses arising from de'recognitron of an intargible ass€t are measured as

difference between the net disposal proceeds and the carrying amount of the asset and

recogni?ed rn the statement of profit and loss when asset is derecognized.

Comput€rs:

End user devices 03

Seavers and networks 03

oa
Wind PowerBenerator 22

The residual values, useful lives and methods of depreciatior of prop€rty, ptant and

equiplnent are reviewed at each period end and adjusted prospectively, ifappropriate.

All other borrowing costs arc expenred in the period they occur.

lmpairment

A. Financial assets

The croup assesses at each date of balance sheet whether a financial asset or a group of
financial ass€ts is imparred and measures the required expected €redit losses through a loss

allowance. The Group re.ognizes }fetime expected losses for all contract assets and/or alt
trade receivables that do not constitute a financing transaction, For all other financial assets,

I.l\

the

Developm€nt costs ihcurr.d on internally generated intangible asrets, not ready for ure are

capitalized as intangible assets under development.

h, Borrowins costs

Borrowing cost includes interest and amo(ization of ancillary costs incurred in connection

with the arrangement of borrowingr,

Borrowing costs directly attributable ifany to the acquisition, construction or production of
an asset that necessarily takes a substantial period of time to get ready for its intended use

or sale are capitalized as part of the cost ofthe respective asset.

7b-



B. NonJinancial assets

The Group assesses at each reporting date whether there rs an indication that an asset may

be impeir€d. lf any indication exists, or when annual impairment testing for an asset is

required, the Group estimates the asset's recoverabl€ amount.

lnventories

The invento.ies of all medicines, medicare items deah with by the Company are valued at
cost or net realizable value, whichever is lower, applying the FIFO method.

Stock ofprovisions, stores (including lab lnat€rials and other consumables), stationeries and

Hous€keeping items are stated at cost or net realizable value, whrchever is low€r.

Hotel division consists of consumable items which are all valued at cost or net realizable

value, whichever is low€r.

expected credit losses are measured at an amount equalto the 12.month expe€ted credit
losses or at an amount €qual to the lifetime expected credit losses if the cr€dit risk on the
financial asset has increased sighificantly since initial recognition.

Cost includes all costs of purchase, and other costs incurred in bringing th. inv.ntories to
their present location and condition inclusive of non-refundable (adjustable) taxes wherever
applicable,

k, Revenue recognition

Hospital revenue comprises prima.ily of fees charged for inpatient and outpatient hospital

services and othar hospital service5. Services include charges for accommodation, operation

theatre, medical p.ofessional se.vic.3, equipment, radiology, laboratory and pharmac€utical

goodr used. Revenue is recorded and recognized during the period in which the hospital

service is provided, based upon the estimated amounts due from patients and/or medical

funding entitres.

The patient is obligated to payfor healthcare services at amounts estimated to be r€ceivable

based upon the Company's standard rates or at rates determined under reimbur5ement

arrangements. The reimbursement afiangements are gen€rally with third party

administrators. The reimbursement is also mad€ throueh national, international or lo€al

government programs with reimbursement rates established by statute or regulation or
through a memorandum of understanding.

ln Hotel Division revenue is reco8nized on accrualbasis.

sale of pha

J
g-

Revenue from contracts with customers

The Group generates revenLra from rendeflng ofhealthcare services,

and othe r ancilla ry activities in lndia.

rmac.y goods



Revenue from contracts with customers is recognised when control of the goods or services

are transferred to the customer at an amount that reflects the consid€.ation to which the

Company expects to be entitled in exchang€ for those goods or services. Revenue is

measured based on the transaction price, which is the mnsideratron, adjusted for discounts

and other credits, ifany, as specified in th€ contract with the customer.

Goods and services tax is not receiv€d by the Group on its own account. Rather, t is tax

collected by th€ seller on behalfof the government.

sale of healthcare servic€s

Rev€hue primarily comprises fees and healthcare services charged for inpatient and

outpatient hospital services.

Revenue for each distrnct performance obligation is measured to at an amount that reflects

the consideration which the Company expects to receive in exchange for those products or

services and is net of tax collected from customers and remitted to eovernment authorities

(wherever applicable) and applicable discounts. Further, th€ company also determines

whether the performance obligation i5 satisfied at a pornt in time or over a period of time.

These judgments and estimations are based on various factors includjng contractual t€rms

and historical €xperience.

sale of Pharmacy goods

Revenue from sale of pharmacy Eoods !s recognised when control rs transf€rr€d at the trme

of delivery of goods to the customer and no significant unce.tainty exists regarding the

amountofthe consideration that will be derived from the saleofthegoods and regarding its

collectron. The amount of revenue recognised rs net of sales retLrrns, taxes and duties,

wherev€rapplicable.

Other non-operatinE rncome

The GroLrp's revenue from other income compftses primarily of ancillary services and

ed ucahonal se rvices,

lnterest income from a financral asset is recogniz€d when it is probable that the economlc

benefils will flow to the Company and the amount of income can be measured reliably.

lnterest in€ome is accrued on a time basis, by r€ference to the principal outstanding and at

the eff€ctive interest.ate applicable.

Dividend income

Dividend income rs recognized when the

the reporting date. Dividend income is

statement of prcfit and loss.

croup's riBht to .eceive dividend is established by

included under the head "other incom€" in the

J
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lncome from partnership firms is reco8nized based on audited financiars of the firms in
which the Company is a partner to the extent of the percentage of capital contributed by the
Company.

Surplus or Loss on account ofvaluation by actuarial Defined Benefit Obligation forgratuity &
leave encashment are incorporated as other comprehensive income (OCl).

Fo.eign cu rrency translation
Functional and presentation currency
Items included in the Iinancial statements of the Group are measured using the currency of
the primary economic environment in which the Company operates (lhe functional
currency'). The financial statements are presented in lndian Rupee (lNR), which is the
Group's functional and presentation currency.

lnitialrecognition

Transactions in foreign currencies are initially recorded by the Group at their respective
functional currency spot rates at the date the transaction first qualifies for recognition.
However, for practical reasons, the Group uses an average rate if the average approximates
the actualrate atthe date ofthe transaction.
Conversion

Monetary assets and liabilities denominated in foreign currencies, if any, are translated at
the functional currency spot rates of exchange at the reporting date. Non_monetary items
that are measured in terms of historical cost in a foreitn currency are translated using the
exchange rates at the dates ofthe initial transactions.
Exchange differences

Exchan8e differences arising on settlement oa translation of monetary items are recognized
in proflt or loss in the period in which they arise / cost ofassets wherever applicable.

Employee Benefits

Provident fund
The Company contributes to the statutory provident fund of the Regional provident Fund
commissioner, in accordance with Emproyees provident fund and Miscelaneous provasion
Act, 1952. The plan is a defined contribution plan and contribution paid or payable is
recognized as an expense in the period in which the employee renders services.

Gratuity

The liability or asset recoBnised in the balance sheet in respect ofdefined benellt plans is the
present value of the defined benefit obligation at the end of the reportin8 period less the
fair value of plan assets or vice versa excluding non-qualifying asset (reimbursement ritht).
The defined benefit obligation is calculated annually by actuaries usint the projected unit
credit method. The present value of the defined benefit obli8ation is determined by
discountint the estimated future cash outflows by reference to market yields at the end of
the reporting period on government bonds that have terms approximating to the terms of
the related obli8ation. The net interest cost is calculated by applyinB the discount rate to the
net balance of the defined benefit oblitation and the fair value of plan assets. This cost is
included in employee benefit expense in the d{i;!q!ida}ed statement of profit and toss./:,'^,,,.)(J\ \
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Remeasurement gains and losses arising from experience adjustments and cfianBes in

actuarial assumptions are recognised in the period in which they occur, directly in other

comprehensive income, They are included in retained earnings in the statement of changes

in equityand in the balance sheet.

Difference in liabilities of previous periods has been incorporated at Prior Adjustment in
Retained Earnings.

. L€ave Encashment

The liabilities for earned leave rs not expected to be s€ttled wholly within 12 months after

the end ofthe period in which the elnployees render the related service. They are therefore

measured as the present value of expected future paYments to be mad€ in respect of

servjces provided by employees up to th€ end of the reporting period using the projected

unit credit method. The beneflts are discounted using the market yields at the end of the

reporting period that have terms approximating to the terms of the related obligatron.

Remeasurements as a resultof€xperien€e adjustments and changes,

Difference rn liabilities of previous periods has been incorporated as Pnor Adjustment in

Retained Earnings.

. Othershort-termben€fit

All employee benefits falling due within tlvelve months of the end of the period in which the

employees render the related services are .lassifi€d as sho(_term employee benefits, which

inrlude benefits like salaries, wages, short term compensated absences, performance

incentves, medical insurance etc. and are recognr?ed as expefls€s in the period in which th€

employee renders the relat€d service and measured accordrngly.

n, lncome Taxes

lncome tax expense comprises current tax expense and the net.hange in th€ d€ferred tax asset or

Iabilrty during the period. Current and deaerred tax are recognized in the statem€nt of profit and

loss, except when they relate to items that are recognized in other comprehensive income or

directly in equity, in which case, the current and deferred tax are also recognized in other

comprehensive income or directly in equitY, respectivelY.

. Curent lncome Tax

Current income tax for the current and prior periods are measured at the amount expected to be

recovered from or paid to the taxatron authorities based on the taxable income for that period. The

tax rates and tax laws used to comput€ th€ amount are those that are enacted or substantively

enacted bythe balance she€t date.

. Deferred lncome Tax



Defer.ed income tax is recognized using the balance sheet approach, deferred tax is recognized on

temporary differences at the balance sheet date between the tax bases of assets and liabilrties and

their carrying amounts for financial reporting purpos€s, except when the deferred income tax arises

from the initial recognition of goodwill or an asset or liability in a transaction that is not a businest

combination and affects neither a€counting nor taxable profit or loss at the time of the transactiofl.

Deferred income tax assets are r€cognized for all deductible temporary differences, €arry forward of
unused tax credits and unused tax losses, to the ext€nt that it is probable that taxable profit will be

available against which the deductible temporary differences, and the carry forward of unused tar
credits and unused tax losses can be utilized.

The carryrnB amount of deferred income tax arsets is reviewed at each balance sheet date and

redu.ed to the extent that it is no longer probable that sufflcient taxable profit wrll be available to
allow all or part of the deferred income tax asset to be utilized. unrecogniz€d deferred tax aisets ar€

re-assessed at each reportrng date and are recognrzed to the extent that it has become probable

that future taxable profits will allow the deferred tax asset to be recovered.

Defefied income tax assets and ,jabilities are measured at the tax rates that are expected to apply jn

the period when the asset rs realized or the liability is s€ttled, based on tax rates (and tax laws) that

have been enacted or substantively enacted at the balance sheetdate.

The Group offsets deterred tax assets and deferred tax liabilities jf and only if rt has a legally

enforceable right to set off current tax assets and current tax Iabitities and the deferred tax ass€ts

and deferred tax liabilities relate to income taxes levied by the same taxation authority which rntend

either to settle dirrent tax liabilities and ass€ts on a net basis, or to realise the assets and settl€ the

liabilities sim u lta neously, in each future period in which significant amounts ofdeferred tax liabilities

or ass€ts are expected to be settled or recovered.

o. Earnings pershare

Basic earnings/ (loss) per share are calculated by dividing the net profit or loss for thc p€riod

attributable to equity shareholders (after deducting preference dividends and attributable taxes) by

the weighted average number ofequity shares outstanding during the perjod. The weighted average

number of equity shares outstandinB during the period is adjusted for €vents such as bonus issue,

bonus element in a rightr issue, share split, and rev€rse share split (consolidation of shares) that

have chan8ed the number of equity shares outstanding, without a corresponding change in

For the purpose of calculating diluted earnings/ {los5) per share, the net profit or loss for the period

attributable to equity shareholders and th€ weighted average number ot shares outstanding during

the period are adjusted for the effects ofalldilutive potentialequity shares.

p, Provisions

A provision is r€cornized when the Group has a present obligation (legal o. constructive) as a result

of past event it is probable that an outflow of resources embodying economic benefits wrll be

required to settle the obligation and a reliable estimate can be made of the amount of the

obligation. Where the Group expects some or allofa provision to be reimbursed, for exaqple under

J



an insu.ance contract, th€ rcimbursem€nt is .ecognized as a separate ass€t but only when the
reimburuement is virtually ce(ain. The expense relating to any provision is presented in the

statement of profit and loss net ofany reimbursement,

q. Contintentliabilities

A contingent liability is a possible obligation that a.is€s f.om past events and whose existence will be

confirmed only by the rrence of one or more uncertain future events not
wholly within the controlofthe croup or a present obligation that is not recognized because it is not
probable that an outflow of resources will be required to settle the obligatron. A contingent lability
also arises in extremely rare cases where there is a liability that cannot be recogni?ed because it
cannot be measured reliably. The Group does not re€otnire a contingent liability but discloses it in
the financial statements, unless the possibility of en outflow of resources embodying economic

benefits is remote,

The Group has reviewed all its pendrng litigatrons and in respect ofmatters where it is only possible,

but not probable that outflow of economic resources would be required to settle the matter, the

same are disclosed as contingent liability.

r, FinanclalAssets & Liabilities

Financial assets and I'abilities are recognized when th€ croup becomes a party to the

contractual provisions ofthe instrument. tinancial assets and liabilities are initially m€arured at

fair value. Transaction costs that are diredly attributable to the acquisition or issue of financial

assets and financial liabilities (other than financial assets and financial liabilities at fai. value

through profit or loss) are added to or deducted from the fair value measured on initial

recognition offinancial asset or financial liability.

tinancial Iabilitres are classified at initial recognition at amortised cost using effective interest

method or fair value through profit or loss. The Company's financial liabilities include trad€ and

other payables, loans and borrowrngs including bank overdrafts. The subsequent measurement

offinancial liabilities d€pends on th€ir €lassification, which is described below.

The Group derecognizes a financial asset when the contractual rights to the cash flows from the

finan€ial asset expire or it transfers the financial asset and the transfer qualifies for de-

recognition unde.lnd AS 109

A financial liability is derecognized when the obligation und€r the liability is dischareed or

cancelled or expires. When an existing financial liability is replaced by another from the same

lender on substantially different terms, or the terms of an exrsting liability are substantially

modified, such an exchang€ or modifi€ation is tr€ated as the derecognitjon of the original

liability and the recoghition of a new liability. The difference in the respective carrying amounts

is recognized in the statement ofprofit or loss.

s, Cash & Cash Equivalents

cash and.ash equivalents include cash in hand, demand deposits with banks and oth€r short,

term highlyliquid investmentswith originalmaturities_ofthree monthsorless. 
I

7-.-,1)r J
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Cash flows are reported u3ing the indirect method, whereby profit before tax is adjusted for the
effects oftransactions of a non-cash nature, any deferrals or accruals of past or future operating
cash receipts or payments and item of rncom€ or expenses associated with investing or financing
cash flows. The cash flows from ope.ating, investing and financing activities ofthe company a.e
segregated.

t. Segment Reporting

The Group's managem€nt team who are th€ Chief Operating Decisron Maker (CODM) regularly
reviews the opcrating results to mak€ decisions about resource allocation and performance

assessment. The Group operates in one business and geographical segment i.€., healthcare servrces

in lndia and all the non.current assets held by the Group are located in tndia. Hence, there are ho
additional disclosures to be provided under lnd AS 108 - Segment rnformation wirh respect to the
single repo(able segment, other than those alr€ady provided in financial statements. The Compahy

is not required to disclose separately segm€nt reporting as regards Hotel division in financial

statement as per lnd AS 108 because its R€venue, Profit & Ioss and Assets are not exceedinB 10% of
TotalRevenue, Profit & Loss and Assets ofCompany.

u. Ex.eplionallt€ms:

Exceptional items are defined as those items that
arising from ordinary but non - recurring activities.

The Company propos. to raise the funds through

Company has engag€d with various agencies to do

are accounted under the head "Exceptional ltems".

in managemenls rudgment are material items

ln'tial Public Offer (lPO) in coming months. The

IPO related process. Th€ expenses related to IPO

(D credit risk

Liquidity risk

Market rkk

The Group's management oversees the management of these risks and ensures that the group's

financial risk activities are governed by appropriate policies and procedures and that flnancial risks

are identified, measured and managed in accordanc€ with the Group's policies and risk objectrves.

arise on outstanding financial inrtruments if a counterparty

exposure to credit risk arises majorly from trade receivables

J

v. Financialrisk ma na rement obi€ctives a nd policies

The Group's principal financial liabilities comprhe of borrowings, trade pavables and other payables.

The main purpore of th.s€ financial liabilities is to finance the croup's operations. The croup's
principal financial assets include loans, trade and other receivables, and cash that derive directly

from rts operations,

The Group is exposed to the following risks f.om its use offinancial instruments:

(ii)

(iiD

credit risk is the risk of loss that may

default on its obligations. The Group's

afld otherfi nancial ass€ts.



Other financial assets are bank deposits with bank5 and hence, the Group does not expect any credjt
risk with respect to th.se fioancialassets.

With respect to other financial assets, the Group has constituted teams to review thc receivables on
periodic basis and to take ne.essary mitigations, wherever required. The croup creates attowance
lor all unsecured receivables bas€d on lifetime expected credit loss. At the batance rheet date, there
was no siBnific.nt concentration ofcredit risk and exposLrre thereon.

Liquidity Risk'The Group's objective is to maintain a balance b€tween continuity of funding and

flexibility through the use of borrowings. The group is u5ing combination of the cash inflows from
the flnan€ial assets and the available bank facil'ties to manage the liquidity.

Marftet risk is the risk that the farr value of future cash flows of a financial instrument will fluctuate
because of changes in market prices. Market rjsk comprises two types of risk: interest .ate risk and

other pric€ risk. lnterest rate risk rs the r'sk that the fair value or future cash flows of an exposure
will fluctuate because of changes in interest rate. The croup's exposure to the risk of changes in

interest rates relates primarily to th€ Group's operating actjvities (when receivables or payables are

subjectto different interest rate, and the Group's nct rec€ivables or payables.

2.2 Signifi.rnt a ccounting judtements, estimates a nd a ssumptions

The preparation of the Group's financial statements requires management to make rudgments,
estimates and assumptions that affect the r€ported amounts of rev€nues, exp€nses, assets and

liabrlities, and the accompanying drsclosures, and the disclosure ofcontrngent liabil ies. lJnc€rtarnty

about these assumptions and estimates €ould result in outcomes that require a material adjustment
to th€ carrying amount ofassets or liabilities affecred jn future periods.

ln the process of applying the Group's a€counting

and assumptions which have th€ most significant

statements,

policies, managem€nt makes judgment estimates

effect on the amounts recoenrzed rn th€ financial

The key judgment, estimates and assumptions concerning the future and other kev sour€es of
€rtimation uncertainty at the reporting date, which have a significant risk of causing a material

edjustment to the carrying amounts of ass€ts and liabilities within the next year, are described

below. Th€ Group based its judgme.rts and assumptions and estimates on parameters available

when the financial statements were prepared. Existing circumstances and assumptions about future

developments, however, may change due to market changes or circumstances ansing that are

beyond the control of the Group. Such changes are reflected in the assumptions when they ocdrr.

SiSn ificant ac€ou nt ing judgeme n ts, €stimates and assumptions used by managementare as below:

. Revenue from Operations

Revenue primarily comprises fees charged for inpati€nt and outpatient hospital services. Seruic€s

in.lude charges for accommodation, medi.al professionalservices, equipment, radiology,laboratory
and pharmaceutical goods used in treatments given to patients. Revenue from hospital services are

recognized as and when s€rvices are performed, unless significant future uncertaintres exist. The

and measures to at an amount thatGroup assess the distinct p€rformance obligation in the

k .."1



reflect5 the consideration it expects to receive net oftax collected and remined to Government and

adtusted for discounts and concessron, The Group based on contractual terms and past experience

det€rmin€s the performance obligation satkfaction overtime.

. Defined benefit schemes

ft€ cost of the defined benefit plan and the present value of the defined benefit oblisation ar€

determined usin8 actuarial valuations. An actuarial valuation involves making various assumptions

that may differ from actual developments in the future. These include the determination of the

discount rate, future salary increase! and mortality rates. Due to the complexities involved in the

valuation and its lone-term nature, a defined benefit obligation is h'ghly iensitive to changes in these

assLrmptions. All assumptions are reviewed at each reporting date.

The paralneter most subject to change is the discount rate. ln determining th€ appropnate discount

rate for plans operated in lndia, the management considers the inter€st rates of government bonds

The mortality rate is based on publicly available mortality tables. Those mortality tables tend to

change only at interval in response to demographic chantes. Future talary increases are bas€d on

expected future inflation rates and exp€cted salary increase thcreon,

. lJsefullife and residualvalue ofproperty, plant and equipment and intangible assets

The useful life and residual value of property, plant and equipment and intangible assets are

determined based on evaluation made bY the management of the expected usage of the asset, the

physicalwear and tear and technicalor commercialobsolescence of the asset Due to the judgments

ihvolved in such estimates the useful ftfe and residual value are sensitive to the actual usage in

future Period.

. Provision tor litirat'ons and contingencies

Provision for litigations and contingencies is determin€d based on evaluation made by the

management ofthe present obligation arising from past events the settlement of which is €xpected

to result in oumow of resources embodying economic benefits, which 
'nvolves 

judEmentt around

€stimates the ultimate out.ome of such past evenis and measurement of the obligation amount

Due to judgments involved in such estimation the provision is sensitive to the actual outcome in

future periods.

. Deferred tax

Deferred income tax reflects the current period timing differences betlveen taxable income and

accounting income for the period and reversal of timinB dfferen.es of earfter periods. Deferred tar

assets & liabilities are measured using the tax rates and tax law that have been enacted by the

lncome-lax Act as at the balance she€t date. Provhion for Deferred Tax Lrability is made to take care

of timing difference in tax treatment of various expenses but mainlY ofdepreciation.

2.3 Newand em€nded standards

Amendments to lnd AS 1 and lnd AS 8: Definition of Material



The amendments provide a new definition of material that stat.s, "information i3 material if
omitting, misstating or obscuring it could reasonably be expected to influ€nce deosions that the

primary users of general purpose frnancial statements make on the basis of those financial

statements, which provide financial info.mation about a specific reporting entity " The am€ndments

clarifv that materialitv will depend on the natur€ or matnitude of information, either individuallv or

in combination with other information, in the context of the financial statements. A misstatement of

information is mat€rialifit could reasonably be expected to influence decisions made by the primary

users. Th€s€ amendments had no impact on the financialstatements of/ nor is there expected to b€

any future impactto the Group.

These amendments are applicable prospectively for annual periods beginning on or after th€ 1 April

2020. Th€ amendments to the d€finition ofmaterialare not expecred to have a signifi.ant impact on

the consolidated financial information.

2.4 Additional regulatory information not disclosed elsewhere in the consolldated financial

informalion
a. There are no properhes / assets which are not held or registered in the name of the Group

(benami property), other than those disclosed in ihis consolidated finan€ial information

b. Transactions and balances with companies which have been removed from legister of

companies lstruck off companies] as at the above reporting p€riods is Nil.

The Group has nottrad€d / invested in Crypto currency.

Ihe Group does not have any charBes or satisfaction which is yet to be registered with

Registrar of Com pan ies beyond the statutory period.

The croup hes hot advanced or loaned or invested funds to any other person{s) or

entity(ies), including for€ign entities (lnterlnediariet) with the understanding that the

lntermediaryshall:

i. Directly or indirectly lend or invest in other persons or enlities identified in any

m a n ner whatsoever bY or on behalfofthe company (Ukimate Beneficiaries)or

ii. provide any guarantee, security or the lik€ to or on behalf of the Ultimate

B€neficiarres

Except as disclosed in Financial Statement of the subsidiary companY lupiter

Hospital Projects Private Limited.

d.

f. The Group has not received any fund from anY person(s) or entitY(ies), including foreign

entities (Funding PartY)with the understanding (whether recorded in writing or otherwise)

that the Group shall:

i. directly or indirectly lend or invest in other persons or entities identified in any

mannerwhatsoever bY or on behalfofthe Funding Party (Ultimate Beneficia.ies)or

ii. provide any guarante€, security or the like on behalf of the lJltimate gen€ficiaries,

g. The Group has no such transaction whrch is not recorded in the books of accounts that has

been surrender€d or discloted as income during the year in the tax assessments under th€

lncome Tax Act, 1961 (such as, search or survey o. any other relevant provisions of the

lncome Tax Act,1951).

h. The Group has not granted any loans or advances in the nature ot loans

directors, (MPs and the related parties (as defined under companies Act,

severally orjoihtly with any other person.

2013), either



i. The Group is not a declared wilful defaulter by any bank or financial Insttltion or other
lender.

j. As at Decehber 31, 2022, thete are no standards that have been irsued but are not yet
effective, which will impact this consolidated financial 

'nformation.

3. Materia I re!.ou ping

Ministry of Corporate Affairs ("MCA") issued notifications dated March 24 2021 to amend

Schedule lll to the Companies Act, 2013 (the "Amended Schedule lll") to enhance the

disclosures required to be made by th€ Group in its financial statements. These amendments

are applicable to the Group for the finanoal period start'ng April 1, 2021. For the purpose of
pr.panng Consolidated Financial Information, Amended Schedule lll has been applied wrth

effect from April 1, 2018 as prescribed by ICDR Regulations.

As perour report of even date

ForAswin P. Malde & Co

Chartered Ac.ountants

(Prop.ietor)

Membership No.032662

Mumbai

Date: o?lo6l1o!}
uD:N: >3o B2-66 L Rr^vr!>'qo3

Dr. AnkitThakker
Executive Director&

Chief Executive Officer

DIN:02874715DIN:00120887

company secretary&
compliance officer

,l -

Il,,t ,Ct rt .t-Ar--t t, t"
I ru t

Dr. Ajay P.Thakker

Chairman & Managing Drector

\.,'
chiefFinancialofficer
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IUPITEB LIFELINE HOSPII4L5 LIMITED

t'totes on rinanciar seominiiiifiGffriEiEi
Note: 4 - Oth.r flnanclal arsEts:

31-$at-2023 31-ltat2022
lunsecureo, consiaerea eooa uiiEi;li! GliiiEiJ

39.54
189.38

38,00
57.9s

Note:5- hvesthents

L 4.s2l I 105.95

lunsecurea, consiaereJeooo u,,ri-te,reiiiteal-
lnvestments sha tt be ctassified as
Aggregate a mounr ot quoted invertments and agtreSatevalue thereof:
Newlndia Co'op BankLtd l5O,OOO EquityShares ofRs.lol- Each)
TheTJSB Lrd.{9,999 Equityshares of Rs. sol,Each )
lnvestments in !artnershio firm\

3l-MaF2023 3l-Mar-2022

0.50
0.50
0.51

0.50
0.50

0.51

lnvestment in Parhershio Firms

1.51 I l.sl

Name ofthe Partnership

1 Jupiter LiI€line Hospitats Limited
Dr. Ankitlhakker

Mr.Ralendra Thakker

95%
4%

2 JuprterGaittab Jupiter Lifeline Horpitab Limited
Dr.TaratNagda

51%

49%
3 Jupiter Lifeline Horpitals Llmited

Mr.Chandrasheka. Reddy

Dr.AnkitThakker

.75%

20%

4 luplter Lifelin€ Hospitats Limited
Mr.AnrhulSethi

95%

5%

Note:

A.
5 - oeferred tlx Inerl:

Br€ak up of defered tax tiab.tines nto maior components ofthe respective-;ta;A;; as under:

3l-MaF2023 31-MaF2022
Def€red Tax tlabilities:
lmpact forthe previous year
lmpact tor the curenr year

125.47
44.39

254.s9

70.42
369.80 ?25,41

Nore:, - uth er n on-CU rrent .sseis

IUnsecured, considered Gooa , nress ottrer*iieiGteal

Gratuity Fund ptan Asset I Net of provisron)

Advances to subsidiary

31-MaF2023 3l-MaF2022
10.05

17.35

16.41
(0.00)

58.59

11.08

43,12 | 69.75

Classilicatlotr of tnEntorier:
lredical, drug and su rgicat consu lna btes
Hotel consumabtes

3l-Mar-2023 31.MaF2022

189.83

0.15
153,25

0.31
1E9.99 153.55

/i/v. r" '\1, 3l-Mar-2023 3l-Mat-2o22

Ji<{ or2c6r i,', 14.00 27.37
14.00 27.31

.1r

.U- 
OJ
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JUPIIER UIEIINE H05PITAL9 UMITED

FlM.lal StateD.nr a5 ai 313t M.rch 2O2,

Balance a5 p€r last Batanceshet
Additiondurinsthevear
Salanceat rheend ofthe vear

Balance as perlasr Batance Sheet
Add: Addirion pu6ua.l to n(ueot (h3res (ncl of redemptionl
Balance atat theend ofthe vear

Balanceas per tasr BatanceSheet

tess' Thnrferto Generat Reserye

Less: DNidenr paid F y,2021-22

tessr MAT credit entitlemenr
Add: Ad,ustmeni for prior period{NCt)
Add: Adjusrft ert for pnor penod
Addr Other ComDrehensive income for the y€ar
LossOn Purchase OfNCt
Balan.e as at rhe end ofthe year

2dJ5.59
729,O5

{104 01)
(50,37)

16.41

{45.3s)
(10,79)

6.61

7,562,36

511.23

lu.-67)

125.86
(109.23)

Noter 15A -Mtnority tnterestl

Adjustflent lor prior period

Loss On Purchase OfNCt

The cohp.ny has eaited ruly sec,'.ai*.i"n r,o-iiiliinr 
"no 

roo e"nr.

date- Ndember2o2l.Lastrepaymentdate octobelzo3l) ThercteoltnteresrkMCLRptusois%

Tnel4lliries arc s4uren bVnBrpari.pa$ucha.Se by way of hongaSe oimmovabte prcperrvatThan€ and pune and
Hypothedionof movableassets arThane and pune.
TheiotalTemro lrom Ari5 Bank Ls Rs 99.00 C.ores repayab e in gyea.and 10 months (Repaymentstartin8date, 3rr
D€cember2021. tast.epayfientdare- 31sroctober 2o3l) The hre ot interest is MCLR ptus o 409!
The total Tern Loan froh tctct Sank is tu_ 202 10 C.ores
whichincludesTt,lRs.16T.10Cro/e5repayableinlOyear(Repaymentstaftingdate-N@ember2OZlbnrepaym.ntd.re_
Oclober2031) the.ateofinteresi h MCLR ptusO.5O% and TL_2 Rs.35 OO Crores repayabte in 10 y€a6 (nepayme;tstarihS

NitrE of Serity
ROI

r. MortBaS€ or hovabh Fned A*h
2. Hypoth(ation o( Movabb Fned A$ets

MCLR

Al term rmre are repayabre qmrteEiiFinedrle-i-ittiiii

Eqdprmt Lod
Erclusive .harg€ on lquipmenr purchak4 relayable in 30 equat euarrdly

NOTE HDFC/ Oth".3u"kt
loan oI 160 crcE and smred OD oI 10 cror6 inr€rest @ 9.BO% l



I'lot . on Fh..cl.l SLl4m.nt .3 .t 3i.t irrEh 2023

Secured @shcreditand other loan fiom baik
curcnt Matudti6 ol lon8Term toan 76.55

fitm
lieCompany ha! aEiled sdren wo*inscaDitalfacrlines from tctcl
of Rs.t3CrandRs 17Crrcspectirey,withpa pa$useortyolTer

Due to Mido and Smal Enterprises

0ue ioorherrhai MldoaidSmall Enterpft es

55,36

651,92

Outstandlns lor lollowlns F.rlodr froh du. d.t. ol p.vfrent

oBput.d ou6 - fih.E

55.37

536.51
^,". ":tt

55 37

651.92

okput d o{.s - oth.6
"t"

s33 io,
9.63

Ilor.r ,9 - oth.r.urEd lr.blhr6:

,*;=-./.r>1,\
(i(*;:::itj\U/

,dvance reeived riom Pa enrcuest

Prov For teave En.ashment&Grarurty

ntereltaerued but not due on bodowlngs

53.19

3193
4.21

615

53.11

uo.ira 113,96

71- 
^t-2o22

201,31

255-96 1a3.13

xor.: 21 - cun.ntrar [.b tl.s [ndl:

t
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JUPIIER LIFELINE HOSPITALs LIMITED

Rs. in Million
Notes on Financial Statement aa .t 3'l

Note:22 - Revenue from Operations: Rs.ln Million

lncome from Hospital services

OP hcome

31-Mar-2023 31-Mar2022

7,LO1.42

1,705.88

118.13

5,760.00

1,501.94

69_29

8,92s.43 7,331.21

Note: 23 - Othe, lncome:

Otherlncome

3L-MaF2O21 31-M;r2O22

t04.20 40.21

104.20 40.21

Note: 24 - Purchases ofstock-ln-Trade:

Purchases of stock-in-trade

3l-Mar.2023 31-Mat-2O22

L604.57 1,445.35

1,608.57 1,445.35

Not€:25 - Changes ln lnventories:

Stock at commencement:

[ess: Stock at close:

31-Mar-2023 31-Met2022

153.25

190.01
130.13

153.25
.761 (23,13)

Note:26 - Employee Benefits Exp€nse:

Salaries and wages

Oirectors Remuneration

Conkibution to provident and otherfunds
Staffwelfare expenses

Gratuity
teave encashment i_ ,-. ,.,.,..
Other Exoenses , ':r ' tl

i\ . r,^r,w-.i::

31-Mar-2023 3L-Mar-2O22

1,293_42

4]..40

12.61

722.14

11.6s

10.17

4.96

1,094.10

48.00

59.48

119.09

73-29

3.84
1,s55.35 1,337.80wr/



]UPITER LIFELINE HOSPITALs LIMITED

Note: 26A , cratutry

Changes in the present vatu€ ofthe defined benefit oblitation resuttinB from ptan amendmen$ or
curtailments are recognised immediatety in consotidated profitor toss as pastservicecost

ctraneesinoennease,,efi ioEiE;ii;;?;;;;'i6€Year-
0l{4-22 to 31{3 2023

Present vatue of detined beneni-rrig"tioniiiGu r"ginffi
s0.20

72.55

3.40
Measurement (gainr/losses on accountof change in actuariai

Benefits paid from thefund 4.24
Accturial {gains) / Losses 7.52
lEnsferred pursua nt to the Sttreme of Arrangernent
Present value of defined benefit oEifiationalifihe end ofrhe- 54.35

ctrances h rair vatu;;f pEn A;ets;;;; tEE;
PaniculaIs 01-04-22 to 31{3 2023
Fair value of plan assets as at the beginnr'ng ofthe yea; 57.81

4.37
charges & Taxes

Return on plan assets (exctuding amounts inctuded in ne

Contlibunons from rhe emptoyer 11.90
Senefits paid from thefund 4.28
Aduarial (gaind/ Losses 0.85
rair vatue of ptan assets as at ttriind oT-iEElEiiii 68.89

change tn oefinea g-ner't oEiratio;;;rfi; tE,
Particulars 014L22 to 31-03 2023
Defined Benef it Obli8ation 54.36
Fak Value of Plan Assets 68.88
tunded Status -(Su rplus) /Defrcit 16.41

Measurement (8ains)/losses on a€count of change in actuariat

Liability /lAssers) RecoSn ised in *rE giEnGff,EEi
16.41

Difference in liabilities of previous periods has been incorporated as prjorAdjustment in Retained Earnrn8s.

Eank commhsion and charges

3L-Mat-2023

t'tote: zs - oepreciation anaimoiEliiii'ElliGii

,/{ _; >Depreciation //lY .--<.
amortisation Expenses l/il o!r"., 1n.\ r"lunasrt,if

3l-Mar-2023

:r\---./j
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