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Cc: PROJECT BUTTERFLY
Subject: Project Jupiter: SEBI Queries
Importance: High

Dear All,

We received call from SEBI, requesting to respond on below points:
a) Objects: Confirm if more than 50% of the loan, proposed to be repaid, is utilised for capex. If yes, then lock-
in period of promoter to be changed to 3 year and 1 year.
b) Capital Structure - Confirm that total number of allottees and total number of new allottees, in any right
Issue, was not more than 49. Also confirm that the rights issues are in compliance with applicable provisions
of Companies Act.

We need to file the response today with SEBI anyhow. Request counsels to share draft response ASAP.

Thanks,

Gaurav Mittal

ICICI Securities Limited

+91 99872 73791
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